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RECORD.  CORN  AREA.  Ill  ARGENTINA 

The  Argentine  corn  acreage  for  the  1925  harvest  is  estimated  to  he 
10,537,000  acres  according  to  a  cablegram  from  the  International  Institute 
of  Agriculture  at  Rome,     This  is  the  largest,  corn  acreage  recorded  in  the 
history  of  Argentina.     The  area  has  previously  been  above  10,000,000  acres 
in  only  the  two  years  1913-14  and  19K-15.     Last  season  the  acreage  planted 
to  corn  in  Argentina  was  estimated  to  be  9,162,000  acres  but  unfavorable 
weather  conditions  during  the  season  resulted  in  a  harvested  area  of  only 
7,195,000  acres,  yielding  186,298,000  bushels.     Present  conditions  indicate 
a  somewhat  larger  crop  fop  1926. 

CURRENT  LAP  KE  T  CONDITIONS 

The  German  pork  market  was  irregular  for  the  week  ending  February  10, 
with  hogs  at  Berlin  up  and  lard  at  Hamburg  slightly  lower.     The  British 
bacon  market  was  generally  easier,  with  imports  for  January  below  January 
and  December,  1925.     Foreign  butter  markets  were  steady  but  a  3  cent  de- 
cline in  New  York  reduced  the  margin  over  Copenhagen  to  5  cents.  lower 
prices  ruled  at  the  Liverpool  apple  auctions  of  .February  10,  with  conditions 
indicating  a  slow  market  for  the  balance  of  the  season.     See  pages  179,130,222 
and  223, 

NO  INCREASE  III  FOREIGN  PEiXNO  FOE  AGRICULTURAL  PRODUCTS 

Present  indications  are  that  the  foreign  demand  for  American  farm 
products  in  1926  will  he  no  "better  than  in  1925,  if  as  good,  unless  an  un- 
favorable season  should  reduce  production  abroad  of  competing  prodacts.  While 
the  purchasing  power  of  foreign  countries  may  increase,  production  there  is 
also  increasing.     Competition  will  he  at  least  as  strong  as  last  year.  See 
page  183.     A  weak  demand  for  corn  is  seen  from  now  until  next  autumn. 
Abundant  supplies  of  low-priced  feedstuffs  other  than  corn  are  already  hav- 
ing their  effect  uj^f^uropean  corn  markets.     See  pages  181  and  198. 
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CEREAL  CROPS 
"inter  grain  -prosrects  favorable  in  Danube  countri e s 


Crop  conditions  in  the  Lower  Danube  are  generally  favorable,  accord- 
ing to  a  cabled  report  from  Agricultural  Commissioner  Haas.    Damage  from 
floods  in  Hungary  and  Yugoslavia  is  said  to  be  slight.     In  Rumania,  the 
condition  of  crops  is  reported  as  fairly  good  although  slight  damage  is 
reported  from  frost  in  a  few  sections.    The  acreage  in  Austria,  Hungary, 
Rumania  and  .Yugoslavia  is  reported  to  be  about  the  same  as  last  year  or 
possibly  slightly  higher.    The  International  Institute  of  Agriculture 
reports  that  the  Russian  winter  cereal  acreage  is  expected  to  be  ,6  per 
cent  above  that  of  last  year. 

Dry  t/eather  and  urgent  need  of  'rain  for  the  -/heat  cron  of  the 
Punjab,  India,  is  reported  in  a  cablegram  just  received  from  the  Inter- 
national Institute  of  Agriculture.     In  the  United  and  Central  provinces 
and  in  Bengal  light  rains  have  been  beneficial  and  the  condition  of  the 
crop  is  said  to  be  satisfactory <     In  Bihar  and  Orissa  the  condition  of 
the  grain  crops  Is  fair  to  good.  *  • 

The  1925-26  wheat  crop  of  New  Zealand  is  H,59? ,000  bushels 
against  5,443,000  produced  in  1924-25.    Production  of  oats  is  given  as 
''4, 478, 000  bushels  against  7,134, 000  bushels  last  year. 


BREAD  GRAINS:     Acreage  of  winter  sowings,  average 
1909-13,  annual  192U-192c  a/ 


Crop  and  Country 

: Average 
:  1Q0Q- 

:  13  */ 

19 

:  1925 

:  1926 
Pre- 
liminary 

:  Per  cent  192S  is 
:          of  1925  . 

Decrease 

Increase 

Total,   10  countries 

:  1,000 
:  acres 

1,000 
acres 

73,316: 

31.181': 

1,000 
acres 

1,000 
acres 

:per.  cent 

:Per  cent 

.3 

a  -7 

69,371 
.  22,224: 

73,936: 
71,773: 

73,322 
29.151 

Total,  11  countries  - 

91.595 

104, 437: 

105,  70°: 

102.1+73: 

3.1 

RYE 

Total,  3  countries 

:  11,821: 

12,294: 

12,227: 

10.Q27- 

10.6  ! 

a/  See  explanations  on  tables  in  issues  of  Janus 
b/  Where  changes  in  territory  have  occurred  as  £ 

iry  25  and  February  1. 
1  result  of  the  world  war 

estimates  have  been  adjusted  to  correspond  r'ith  the  area  within  present 
boundaries,     c/  Figures  for  all  years  but  1926  are  for  total  acreage.  The 
I92S  figure  is  the  first  estimate.. 
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CEREAL  CROPS:  Production  1924  and  1925 


:                       :                       :  Decrease  :  Increase 

Crop  and  Coxmtry         ;        1924         :        1925         :  from  :  over 

 :  «  :  1924  :  1924 

WHEAT                       :  1,000  "bushels:  1 .000  bushels:  Per  cent  :  Per  cent 


Total,  38  countries  :  3,022,825  :     3,283,559  :  :  8.6 

Chile   ■  :  24.865  :  29,652  ;   :  19.3 

Total,  39  countries  :  3,047.690  j     3.313.211  :  :  8^7 

Estimated  world  total       :  :  :  : 

excluding  Russia  :  3,091,000  :  :  : 

—  —  ;  '  ;  j 

Total,  26  countries  ;  724,249  :        998,084'  :  :  37.8 

Estimated  world  total       :  :  :  : 

excluding  Russia  :  728,000  ;  :____  \__  

3ARLSY  :  :  :  : 

Total,  35  countries  ;  1,045,050  *:     1,247,595  :  :  19,4 

Chile  :  4,370  :  5,236  :  :  19.8 

Total,  36  countries  ;  1.049,420  :     1,252,831  :   :  19.4 

Estimated  world  total        :  ■  :  : 

excluding  Russia.  1.202,000  :  :  :  

OATS  :  :  "  :      "  " : 

Total,  33  countries  :  3,575,057  :     3,833,972  :  :  7.2 

Chile  :  3.383  :  5.374  :  ;  58.  9 

Total,  34  countries  :  3,578,440  :     3.839.346  :  :  7.3 

Estimated  xvorld  total        :  :  ;  : 

excluding  Russia  :  3.7Q2.0Q0  :  :   :  

Corij  ;  :  '  "  :  : 

Total,  17  countries  :  2  ,  933,959  :     3,521,011  :  :  20.0 

Estimated  world  total       :  :  :  : 

excluding  Russia  and        :  :  :  : 

China  .:  3,721,000  ;  ;  :  


Official  sources  and  International  Institute  of  Agriculture  unless  otherwise 
stated. 


SUGAR 

Licht's  revised  estimate  of  the  European  beet  sugar  crop,  plpces  the 
total  crop  at  8,181,000  short  tons,  according  to  a.  cabled  report  to  a  trade 
paper.     This  figure  is  a  reduction  of  .8  per  cent  from  his  December  30 
estimate,  but  is  an  increase  of  4.9  per  cent  over  his  estimate  of  7,802,000 
short  tons  for  the  1924-25  campaign.  '  Aside  from  Germany,  for  which  the 
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reduction  *&s  previously  reported,  decreases  frohl  the  December  30  estimate  are 
reported  for  Hungary,  Czechoslovakia  and  3elgiumr  while  the  French  figure  is 
increased.    Licht's  estimates  for  European  countries  f rom  the  "beginning  of  the 
sugar  season  to  date  with  his  final  figure  for  192h-2'5  are  given  below. 


EURQPEAif  SUGAR  PRODUCTION:    Estimates  of  F.  C.  Licht  192U-25 

and  1925-26  ,  . 


Country 

■ 

Final    ' ,  : 
■  estimate 
:  1924-25 

! ' \\  1925-26.  - •      '\:  -'.  •" 

September 
30 

'  Noveafier  :  December 

OCT-  •      V  1t\ 

.  January 

■  2C 

Germany   

Czechoslovakia  .... 

Other  countries  . . . 
To  tal  Europe  ...... 

Short  tons 

Short  tons 

Short:  tons:  Short  tons 

Short  tons 

441,03b 

:  912,122 
-.1,736,876  , 

51,553  .--916  - 
..   223,055  ■ 

:.2.934.5UU  - 

.  s6o,ooo 

.l,o52,000 
: 1,764, 000  • 

21--3,000 
■5.2U5.OOO  , 

397,000:     336,000  ■• 

816,000:      327,000  : 

•  no  change:  1,797 ,-OCO 

•  1,720,000:  no  change 
:  '.    198,000;     "  " 

:  3. 320; 000:  3319.000 

.  375,000' 
•  832,000 
:  -a, 775, 000 
:  1,70:^00 
176,000 
3.311-  ,  '00 

:  7, 301, 349  ' 

.  3,333,000' 

:  g, 30^,000:  3,2-7,000 

■  3, 131,000 

SUGAR:    Production  of  eane  and  beet  sugar  in  countries  reporting 

for  1925-26 


Country 

:   192U-20  *.; 

i      I925-26.5  " 

Decrease  ■ 
;    '  f  rom 
.  192V25 

:  Increase 
:  over 

Short  tons 

Short  tons 

'Per  cent 

,  p  -r  cent 

Total,  13  European  coun- 
tries and  United  States..  : 
Estimated  world  total 

7f915,494,: 
3,953.235 

7,9^2,618: 

!     ■  .3 

CAKE  SUGAR 

Total,  7  countries  pre- 
ITew  estimates  received  -  1 

:  6,359,599 

660,000: 
:  532,823 
:  2,201,368 

US6.232 

:  7,^35.^99 

596,000 

:  555,275 
2,-31,125: 
^°2.C00: 

Q  7 

'  c.u 

!  u.g 

:  15.0 
21.5 

10.7UO.022' 

11,712.900 

9.1 

Estimated  v/orld  total  cane 

17,566,516: 
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COTTON 


In  Brazil  during  the  first  ten  days  of  January  temperatures  in  cotton- 
growing  regions  were  low  and  were  accompanied  by  rains,  according  to  Vice 


Consul  Dawson  at  Rio  de  Janeiro  quo tin 


Brazilian  ISLnistry  of  Agricul.turt 


The  climate  favored  the  starting  of  new  planting  in  the  northern  states. 
Previous  reports  had  indicated  good  conditions  for  the  crop  in  central  and 
southern  Brazil. 

production  in  Paraguay  for  1325-26  is  expected  to  he  about  equal  to 
that  of  last  year  in  quantity  but  mere  uniform. 

The  crop  in  Colombia  is  expected  to  he  much  larger  than  previous  years, 
according  to  Consul  Schnara  at  Cartagena.     The  area  planted  in  the  spring 
of  1925  is  reported  to  have  been  large,  due  to  the  good  price  at  that  time, 
The  dry  season  has  apparently  had  no  had  effect  on  the  crop* 

COTTON:  Acreage  and  production  1324-25  and  1925-26. 


Countr 


.924-25     :  1325-26 


Decrease 
from 
1924-25 


Increase 

over 
1324-25 


ARaA. 

Regions  previously  reporting 

and  unchanged  bJ 
Estima  ted 


3. » 000  acr e  s :  1 , 000  acres 


Per  cent 


nrlfl 


co  tal 


71,168 
73,500 


'8,032 


Per  cent 
9.6 


PRCOUC  TI  ON 
Regions  previously  reporting 

and  unchanged  b/   

Estimated  world  total  


1,000  hales: 1,000  bales 

23,386     :  25,486 
24,700  : 


3.2 


a/  Includes  United  States,  Russia,  Chosen,  Egypt,  C-ezira  (Anglo-Egyptian  Sudan), 
Italy,  Bulgaria.,  Syria,  Uganda,  India,  Mexico,  and  Turkey,    bj  Includes  the 
United  States,  India,  Egypt,  China',  Russia,  Chosen,  Bulgaria,  Anglo -Egyptian 
Sudan,  Mexico,  Turkey,  Tanganyika  and  Nigeria. 


TOBACCO 

Heavy  rains  in  the  important  tobacco  sections  of  Vuelta  Abajo, 
Cuba.,  during  the  first  part  of  January  caused  much  d~3z&g,s,  according  to 
the  "Times  of  Cuba".     Seed  beds  on  poorly  drained  land  suffered  most. 
Severe  rains  were  experienced  in  other  important  tobaxco  districts  of  Cuba. 

The  Porto  Rico  tobacco  crop  for  1325-26  is  estimated  at  28,000,000 
pounds,  according  to  a  cable  just  received  from  the  Commissioner  of  Agri- 
culture.    This  compares  favorably  with  last  year's  crop  which  was  estimated 
at  23,402,000  pounds'.     There  is  a  tendency  toward  devoting  more  attention 
to  tobacco  in  Porto  Rico.     It  is  estimated  that  about  20  per  cent  of  the 
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crop  is  made  into  cigars  and  cigarettes,  the  remainder  "being  shipped  in 
the  leaf.    The  United  States  takes  nearly  all  of  the  surplus  crop.  Condi- 
tions in  the  tobacco  regions  of  the  Dominican  Republic  are  good  according 
to  a  recent  report  received  from  Che  Airarican  consul  J.  J.  Murphy,  Jr.  at 
Santo  Domingo.    A  slight  increase  is  expected  over  last  year's  crop,  which 
■was  unofficially  estimated  at  4'5,OOQ_000  pounds  compared  viith  29,000,000 
in  192U,  "both  crops  being  above  average.    The  quality  of  the  new  crop  is 
good  and  the  price  .favorable.    The  great  bulk  of  the  Dominican  tobacco 
crop  is  exported  to  Europe. 

OILSEEDS 

The  Olive  crco  of  ST^ain 

Latest  reports  concerning  cbe  olive  crop  of  Spsdn  bear  out.  earlier 
preditions  of  a  small  crop  of  Queer,  olives  but  a  large  crop  of  the 
Manzaniila  variety  for  stuffing.    The  crop  of  olives  for  oil  is  said  to 
"be  good  both  as  to  quantity  and  quality  although  no  definite  official  in- 
formation as  to  the  size  of  the  crop  is  yet  available,  according  to  Consul 
Frank  Henry,  at  Barcelona.     The  latest  unofficial  estimate  received  was 
that  of  the  French  expert  Professor  Bonnet  who  placed  the  olive  oil  nroduc- 
tion  of  Spain  at  716  million  pounds  compared  with  739  million  officially 
reported  for  I9?4„    The  demand  for  oil  is  said  to  be  good  and  exports  heavy 
according  to  Trade  Commissioner  C-Jmingliarr.  at  Madrid, 

Rains  Damage  Sesanun  Crop  of  Acanulco,  Mexico 

Unseasonable  rains  in  November  and  December- caused  considerable 
damage  to  the  sesamutn  crop  in  the  Acapulco  district  of  Mexico ,  according 
to  Consul  Taylor.      The  low  lands  near  the  coast  were  flooded  "cy  the  rising 
of  small  streams  and  plantings  were  largely  destroyed.    The.  highland  crops 
suffered  from  a  parasitic  disease  resulting  from  excess  moisture  and  this 
year's  crop  in  the  district  is  estimated  at  only  4,600  bushels.     In  192H-25 
this  district  produced  about  115,000  bushels,  according  to  consular  reports. 
The  average  production  for  all  of  Mexico  is  estimated  at  approximately 
2,S00,000  bushels. 


INCREASE!  SHIPMENTS  OF  HENEQUEN  FROM  MEXICO 

Shipments  of  henequen  from  Progresso  during  January  were  73,3&9  bales 
of  which  53,695  went  to  the  United  States,  according  to  a  telegram  from  Vice 
Consul  Vogenitz.    For  January  1925  shipments  were  56,65s  bales  including 
U0.715  to  the  United  States.     Total  shipments  for  the  year  1925  were  719,725 
bales  with  58.5,992  to  the  United  States  as  compared  with  a  total  in  192U  of 
6l4,71J.  tales  and  477,537  to  the  United  States.     Stocks  at  Progresso  on 
lebruary  1,  1926  were  72,065  as  compared  with  75»&65  bales  on  January  1,  192 
and  29,592  bales  on  February  1,  1925, 
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LI  V  E  S  TO.CK,.  :.M  EAT     .  A  ■  N  D  "WOOL 


Cattle  and  Beef 

LARGER  CATTLE  FIGURES  FOR  ENGLAND  AND  WALES:  Dairy  cows  in 
England  and  Wales  reached  the  record  number  of  2,713,000  head  in  1926, 
according  to  the  British  Ministry  of  Agriculture's,  June  livestock  census. 
Total  cattle  increased  4  per  cent  over  the  average  for  the  period  1915-24, 
and  5  per,  cent  over  the  prewar  average  1910-14.,     Up  to  the  end  of  December, 
cattle  were  in  a  generally  healthy  and  thriving  condition.     The  counts  of 
horses  and' hogs  show  declines  below  and  sheep  an  increase  over,  1924. 
See  page  12 1» 

FOR  ROSED  M3AT  EXBORT  CONTROL  BOARD  IN  AUSTRALIA:    At  the  annual 
meeting  of  the  Australian  Meat  Council  on  December  11  the  principle  of  a 
meat  Export  Control  Board  was  approved,   states  Trade  Commissioner  E.  G. 
Babbitt.     At  that  time  it  was  stated  that  the  Federal  Government  was 
prepared  to  introduce  legislation  to  enable  producers  to  control  the 
export  and  marketing  overseas  of  meat  on  the  lines  of  control  now  exercised 
by  the  Dried  Fruits  Control  Board  provided  a  majority  of  the  producers 
approved  of  such  a  mea.sure. 

Hogs  and  Fork 

'  GERMAN  FORK  MARKET  IRREGULAR:     Hogs  at  Berlin  strengthened  during 
the  week  of  February  10,  according  to  W.  A.  Schoenfeld,  American  Agricultural 
Commissioner  at  Berlin.     Supplies  of  hogs  were  somewhat  lighter  than  for 
the  preceding  week.     Lard  prices  at  Hamburg  registered  a  slight  decline. 
See  page  123. 

BRITISH  BACON  MARKET  EASIER:     The  slightly  easier  tone  noticeable 
recently  in  the  British  bacon  market  was  generally  maintained  during  the 
week  of  February  10,  according  to  E.  A«  Foley,  American  Agricultural 
Commissioner  at  London,  Canadian  counts,  however,  were  steady  to  stronger. 
Hog  receipts  were  lighter.     See  page  223. 

JANUARY  BRITISH  FORK  IMPORTS  UNDER  1925:    British  imports  of  bacon, 
hams  and  lard  for  January  1926  were  materially  smaller  than  for  the  same 
month  a  year  ago  and  somewhat  under  December  1925,  according  to  preliminary 
figures  from  E.  A.  Foley,  American  Agricultural  Commissioner  at  London. 
Total  imports  of  bacon,  at  59,248,000  pounds,  were  23,744,000  pounds  under 
January  and  22,736,000  pounds  below  December  1925.     Bacon  from  all  sources 
was  in  smaller  supply  than  last  year,  but  takings,  from  America  slightly 
exceeded  those  for  December  1925.     Lard  imports  for  last  month  totaled 
20,848,000,  a  decrease  of  3,577,000  pounds  and  555,000  pounds  from  January 
and  December  1925,  respectively.     Hams  at  13,552,000  pounds  were  1,008,000 
pounds  under  January  and  slightly  in  excess  of  December  1925. 
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FOEEIGH  BUTTER  MARKET  KB"  YORK  DECLINES 

On  account  principally  of  a  decline  of  three  cents  on  Q2  -core 
"butter  In  new  York,  the  margin  between  domestic  and  foreign  prices  of 
"butter  was  considerably  narrowed  during  the  week  ended  February  12. 
The  Copenhagen  official  quotation,  equivalent  to  33  cents,  was  a  shade 
higher  than  the  previous  week  but  only  5  cents  below  New  York  at  kh- 
cents.     Colonial  at  J,G  to  38  cents  in  London  also  declined  slightly, 
leaving  a  margin  on  salted  butter  as  compared  with  92  score  in  new- 
York  of  about  6  to  8  cents.    Shipments  afloat  from  New  Zealand  on  February 
a  were  reported  as  amounting  to  12,26^,000  pounds;  from  Australia, 9, SSk, 000; 
and  from  Argentina,  3,528,000  pounds,  according  to  the  American  Agricultural 
Commissioner  at  London.     See  page  223. 


WHEAT  PRICES  IN  MARSEILLE 

At  the  end  of  December  French  wheat  was  in  good  demand  in  Marseille, 
according  to  Consul  B.  F.  Hale,  but  no  large  purchases  were  being  made. 
Prices  of  foreign  wheat  were  too  high  to  interest  French  millers.  Prices 
of  French  wheat  ranged  from  $1.38  to  $lj43  per  bushel,  while  best  quality 
Algerian  wheat  was  quoted  nominally  at  $1.62  with  no  sales.     The  market 
for  other  cereals  was  firm.     Corn  prices  advanced  several  points  during 
the  month. 


FRUIT,     V  E  G  ~M  T.  A  3  L  E  3    A  N  D    N  U  T  3 

THE  BRITISH  APPLE  MARKET ;     Cables  during  the  past  week  from  Mr. 
Edwin  Smith  state  that,  lack  of  confidence,  arising  from  arsenic  spray 
difficulties,  is  extending  to  all  American  spples  in  British  markets 
and  that  consumption  is  being  greatly  curtailed.     The  present  outlook 
is  that  demand  will  be  slow  for  most  varieties  during  the  balance  of 
the  season.     The  situation  is  well  indicated  by  the  returns  from  Liver- 
pool during  the  past  week. 

Prices  of  most  varieties  of  American  apples,  except  possibly 
Virginia  Yorks  and  Oregon  Yellow  Ne-'towns,  again  averaged  lower  at 
the  Wednesday  (February  10)  auction.    The  lower  tendency  prevailed 
in  spite  of  generally  light  supplies  of  many  leading  varieties. 
Virginia  Yorks  and  Rhode  Island  Greenings  from  New  York  were  both 
in  relatively  good  demand,  but  prices  for  the  smaller  sizes  of 
Greenings  were  lower.     The  demand  for  Oregon  Newtowns  was  possibly 
slightly  better  than  last  week.    New  York  and  Maine  Baldwins  and 
New  England  Ben  Davis  continued  in  slow  demand,  although  supplies 
were  only  light  to  moderate. 
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Excessive 

/spray  residue  on  arrivals  of  Virginia  Pippins  is  reported  for  the 
first  time  this  season.     The  trouble  thus  far  has  bean  confined  to  the 
London  and  Southampton  markets,  where  the  greatest  difficulty  with  boxed 
apples  has:  als'o  been  experienced,     Virginia  shippers  should  watch  the 
development  of  this  situation  carefully,  as  the  trouble  with  spray  has 
been  serious  in  the  boxed  applo  trade. 

GREEK  CURRANT  CHOP  SMALLER  THAN  LAST  YEAR:     The  1925-26  Greek  currant  crop, 
according  to  information  supplied  by  Greek  official  and  commercial  sources, 
amounts^ tic  2Q"6 ,  COO ,  000  pounds,  reports  Mr.  Herman  C.  'McMillan,  American  Trade 
Commissi oner  in  Athens.    This  represents  a  decrease  of  about  12  per  cent 
be.'.ow  the  192W25  cron.    The  carry-over  from  19  2*4- 25  was  estimated  at  37,000,000 
pounds  making  a  total  of  33?, 500,000  pounds  of  currants  to  be  disposed  of 
during  the  present  season.    The  Central  Currant  Office  (semi-official)  has 
agreed  to  purchase  from  producers  all  currants  left  over  at  the  end  of  the 
present  season  at  a  guaranteed  minimum  price  of  about  $68  per  short  ton. 
Cm-rants  purchased  by  the  Central  Currant  Office  will  not  be  available  for 
export  but  will  be  used  for  domestic  industrial  purposes.     If  this  feature 
is  carried  out  the  next  season  will  start  with  no  carry-over  of  currants. 

BRAZIL  CONTIFJES  FRUIT  OK  PRE: I  LIST:     Imports  of  fruit  into  Prasil 
from  the  United  States  are  relieved  from  payment  of  customs  house  duties 
during  1926  as  they  were  in  1925,  according  to  a.  circular  issued  by  the 
Brazilian  Minister  of  Finance,  reports  the  American  Embassy  at  Rio  de 
Jane rio,  under  date  of  -January  23.,  1926« 


WEAK  FOREIGN  M1RPET  FOR  AMERICAN  CORP 

Indications  point  to  a  comparatively  weak  foreign  demand  for 
American  corn  from  noir:  until  the  next  harvest .     Crops  in  all  the  important 
corn  growing  countries  have  either  turned  out  well  or  have  favorable  pros- 
pects.    In  the  important  European  corn  importing  countries,  feed  grains 
other  than  corn  are  in  goo  I  supply.     The  use  of  corn  for  feeding  in  Europe 
in  ail  probability  will  be  considerably  less  than  in  a  year  of  less  plenti- 
ful harvest,  in  spite  of  the  relatively  low  prices  nov>  ruling  for  corn. 

Since  the  opening  of  1926,  the  corn  market  in  Europe  has  been  un- 
usually sluggish,  according  to  Broorahall1 s  "Corn  Trade  Hews".    Heavy  ship- 
merts  from  Argentina  have,  exerted  a  depressing  influence,  and  buyers  are 
scarce  in  spite  of  the  comparatively  low  prices  prevailing.     In  Germany, 
where  rye  and  potatoes  are  plentiful,  there  is  little  demand  for  foreign 
feedstuff's.    The  Scandinavian  countries,  however,  are  showing  some  interest 
in  foreign  offerings.     In  London,  mid- January  quotations  on  Argentine  corn 
for  April  -  May  delivery  were  as  low  as  92  cents  per  bushel  of  5b  pounds 
and  05  cents  for  May  -  June  delivery.     In  PTpvumber  and  December  1S25  the 
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average  cash  price  of  .toerican  mixed  corn  at  Liverpool  was'  $1.19  and  Si.  16 
for  each  month  respectively*     Those  were  the  first  quotations  on  American 
corn  at  Liverpool  since  July  1924.     Tor  the 'same  two  months  of  1925,  the 
average  cash  price  of  Yellow  LaPlata  at  Liverpool  was  quoted  at  $1.03  and 
$1.10  respectively.     E'larbpean  prices  of  feeds  tuffs  other  than  corn  exhibit 
a  general  tendency  to  seek  levels  below  . the  European  prices  of  1924  and  the 
first  half  of  1925,  and,  in  some  cases,  "below  comparable  products  in  .America. 

All  of  the  important  corn  producing  countries  "besides  the  United 
States  give  indications  of  increased  yields  for  1925.     In  the  northern 
hemisphere,  17  countries  reporting  for  1925  show  crops  totaling  3,464,744,000 
bushels,  excluding  Russia ,- against  2, 871*328,000 .bushels  for  1924.     In  these 
two  years,   the  United  States  crop  comprised  30  and  85  per  cent  respectively 
of  the  totals  mentioned.     In -Europe,  •  ll-  countries  in  1925s  excluding  Russia, 
show  481,784,000  bushels, against  435, 865,000  bushels  for  the  same  countries 
m  x0?4„    Rumania  has  nearly  regained  her  prewar  position,  and  Yugoslavia 
is  expected  to  begin  shipping  appreciable  quantities  in  the  near  future. 
The  U,  S.S-K  (Rc.ssia.)  reports  a  crop  three  times  as  great  as  the  prewar 
figure,     Russian  exports  for  the  calendar  year  1925-  however,  are  put  by 
3roomha.ll  at  only '2, 734,000  bushels,  and  only  139,000  bushels  for  the  period 
IToveriber  1  -  December  31,  the  first  two  months  of  the  new  crop  year.  Exports 
from  the  United  States  have  declined  to  about  one-fifth  of  the  prewar  average. 
A  net  export-,  however,  has  been  retained,     Imports  since  1922  have  been  less 
than  5  per  cent  of  exports  except  for  the  year  ending  June  30,  1925,  when 
imports  were-  50  per  cent  of  exports^ 

In  the  southern  hemisphere  South  Africa  is  becoming  an  increasingly 
important,  factor  in  the  corn  trade.     Production  has  more  than  doubled  since 
the  prewar  period,  although  indications  point  to  a  1925-26  crop  considerably 
smeller  than   the  7"3;214,000  bushels  of  1924-25.    Exports  for  the  period 
Jaru-,ry  -  November  1923,  amounted  to  over  25,000,000  bushels  against  about 
5.000,000  bushels  for  the  year  1924.,  22,000,000  bushels  for  1923  and  an 
average  of  3,600*000  bushels  for  1909-x3.     Argentina,  however,  continues 
preeminent  as  a  source  of  corn  supply.     Exports  for  the  calendar  year  1925 
are  pat  at  about  122.000,000  bushels  against  178,205,000  bushels  for  1924,  and 
an  average  of  1I5:749,0C0  bushels  for  1909-i3. 

It  has  been  pointed  out  that  the  demand  for  feedstwffs  in  Europe  is 
being  met  to  a  large  degree  this  season  by  domestic  production.    Under  the 
circumstances-  an  increase  in  the  number  of  animals  fattened  for  market  may 
be  expected,  and  a  certain  amount  of  imported  feedstuff s  undcubtedlyvwi'll 
De  used  in  addition  to  domestic  supplies.     . .here  corn  is  desired,  however, 
the  supply  situation  puts  the  buyer  i?i  a.  very  favorable  position.  The 
American  product  finds  itself  in  an  extremely  competitive  situation  which 
will  be  difficult  to  overcome  at  prices  considered  as  bringing  an  adequate 
return.     Corn  in  southeastern  Europe  will  have  a  more  favorable  chance  at 
competing  with  Argentina  than  will  the  American  'pre duct.     In  general, 
however,  the  European  consumption  of  foreign  corn  this  season  may  be  expected 
to  maintain  a  very  moderate  level  as  to  quantity. 
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The  i^re sent  prospects  in  foreign  markets  are  that  the  demand  for 
most  of  the  products  of  our  farms  in  1926  will  be  no  tetter  than  for  the 
pr  ducts  of  1925,  if  as  good,  unless  the  competing  products  of  foreign 
countries  should  "be  reduced  by  a  less  favorable  season.    Although  the 
purchasing  power  of  consumers  in  most  countries  for  the  products  which 
they  will  have  to  import  may  be  as  good  or  butter  than  in  the  past  year, 
recovering  domestic  production  and  the  imposition  of  protective  tariffs 
is  reducing  the  demand  in  some  countries  for  foreign  products  and  competition 
in  all  foreign  markets  probably  will  be  at  least  as  strong  as  last  year. 

In  the  present  outlook  situation  the  favorable  factors  are: 

1.  Improvement  in  the  general  economic  conditions  of 

the  United  Kingdom. 

2.  probable  reduction  in  1926  in  competitive  production 

of  wheat  and  cotton  in  India. 

3.  Possibility  of  lower  crop  yields  in  Europe  than  the 

universally  high  yields  of  1925. 

The  unfavorable  factors  are: 

1.  Unstable  economic  conditions  in  several  European 

countries,  resulting  in  unemployment  and  reduction 
in  purchasing  power. 

2.  Tendency  to  increase  plantings  of  crops  and  live- 

stock breeding  in  Europe.     Sec  page  186  for  area  and 
production  of  leading  crops  and  number  of  livestock 
in  Europe,   1909-13  and  1921  to  1925. 

3.  Possible  increased  competition  from  Russia. 

4.  Tendency  for  continued  expansion  of  agricultural 

production  in  Argentina,  Australia.,  New  Zealand 
and  Cana.da. 

In  the  United  Kingdom,  our  most  important  foreign  market,  the 
demand  for  agricultural  products  continues  stable  with  a  tendency  to 
improvement  in  some  lines.     Great  Britain  more  than  any  other  important 
country  is  dependent  on  foreign  supplies  for  its  staple  foodstuffs.  For 
wheat,  the  demand  is  relatively  inelastic.     Large  quantities  are  imported 
each  year  from  the  most  available  sources  of  supply.     Daring  the  past 
year  the  United  States  ha.s  been  a  smaller  factor  than  usual  in  the 
British  market  for  grains  and  pork  products  but  for  bacon,  hams,  and  lard 
the  United  Kingdom  has  paid  us  more  than  in  1924  for  smaller  supplies. 
Larger  quantities  of  butter  were  imported  in  1925  than  in  1924  and  the 
sustained  British  demand  has  been  a  factor  in  relieving  the  American  butter 
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situation,  since  Large  foreign  butter  supplies  might  otherwise  have  cone  on 
the  American  market.     The  British  market  for  fruits  has  teen  essentially 
S"1"1-'   ined  at  the  high  level  reached  during  the  past  few  years*     There  has 
"been  a'  moderate  falling  off  in  apple  imports  but  increased  imports  of 
bananas,-  citrus  fruits,  grapes  and  raisins  indicate  a  strong  prevailing 
demand  for  fruits-     Tobacco  imports  have  increased  in  quantity  although  with 
some  decrease  in  value.     The  takings  of  cotton  from  the  United  States  last 
year  were  a  third  greater  than  in  1924  and  nearly  double  those  of  1923. 
Prices  were  lower  than  in  the  previous  '.year's  but  the  total  value  of  imports 
remained  slightly  higher  than  in  1924  and  considerably  higher  than  in  1923, 

The ; par chasing  power  of  consumers  in  the  United  Kingdom  appears  to 
have  increased  to  some  extent  during  the  past  year,  ard  present  conditions 
are  favorable  to  continued  improvement.     Unemployment  has  been  steadily 
decreasing  for  some  time,  and  there  is  in  business  a  distinct  note  of 
confidence  which  in  itself  is  a  factor  in  steadying  demand*, 

The  influence  of  the  United  Kingdom  upon  cotton  and  wool  markets 
depends  quite  as  much  upon  her  foreign  markets  for  manufactured  products 
as  upon  her  domestic  demand  for,  goods.     The  outlook  for.  strengthened  demand 
for  cotton  textiles  in  India  and  China,  is  somewhat  uncertain,  with 
immediate  prospects  rather  unfavorable,     prospects  are  more  favorable  in 
South  America  and  in  Canada.    Actual  orders,  however,  are  coming  in  very 
slowly  since  with  declining  cotton  prices  buyers  hesitate  to  place  orders. 
A  moderate  recovery  in  woolen  textile  manufacturing  is  expected  with  lower 
and  steadier  prices  for  raw  wool. 

The  British  demand  for  American  pork  products  may  be  somewhat 
weaker  next  year  than  in  the  past  year,-  because  of  stronger  foreign 
competition  and  a.  probable  tendency  to  increase  domestic  production  toward 
the  end  of  the  year. 

Recovering  agricultural  production  in  Germany,  increasing  competition 
from  the  products  of  other  countries,   the  imposition  of  protective  tariffs 
and  the  incidence  of  an  a.cute  industrial  depression  have  combined  to  weaken 
materially  the  present  demand  and  immediate  outlook  for  our  agricultural 
products  in  Germany.     There  is  little  reason  to  expect  next  year  a  reduction 
in  domestic  supplies  of  foodstuffs  unless  present  low  prices  and  credit 
difficulties  discourage  German  farmers  to  the  extent  of  curtailing  planting 
and  breeding  for  next  year  or  unless  crop  yields  are  reduced  by  a  poor  season. 
Our  exports  of  pork  products  to  Germany  fell  off  very  sharply  from  1924  to 
1925;  even  lard,  exports  which  were  best  sustained,  falling  frcm  282  million 
pounds  in  1924  to  174  million  pounds  in  1925.    Apple  imports  also  declined, 
although  citrus  fruits  and  dried, fruits  were  imported  in  somewhat  larger 
quantity.     Tobacco  imports  increased  but  the  increase  was  chiefly  in  imports 
from  the  near  eastern  countries,  imports  of  American  tobaccos  showing  a 
material  decline.     Cotton  imports  have  been  heavy  during  the  past  year  but 
the  present  business  depression  will  affect  the  demand  for  raw  cotton  as  well 
as  for  food  products. 
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The  German  market  for  the  agricultural  production  of  1926  depends 
largely  upon  the  length  oi  .the  present  industrial  depression.  .  The  im- 
mediate outlook. is  discouraging  cut;  man;?  observers  look  for  an  upward 
tisrn, ;T7i thin  a  very  fev/  months.     If  so,  the  "next  cotton  crop  mar  find  the 
German  market  stronger  than  it  is  at  present. 

■    Trance  and  Italy,  which  are  important  in  this  connection  chiefly  . 
as  markets  for  cotton  and  wheat ,  are  not  likely  to  take  more  of  these 
products  in  192p-27  than  in  the  present  .season.     The  wheat  market  in  these 
countries  will  depend  largely  upon  the  outcome  of  the  192$  crop  since  in 
years  of  .good  yields  both  are  able  to  supply  a  large  part  of  their  own 
requirements,     Italy  hrs  sown  a  larger  wheat  area  for  next  year.  These 
countries  have  for  'some  time  maintained  a  high  degree  of  industrial  activity 
with  full  employment '.    The  course  of  business  in  Prance  with  continued  in- 
flation or  with  an  effort  to  stabilise  currency  is  quite  uncertain.  V.'hile 
there  is  not.  et  present  as  much  uncertainty,  as  to  the  financial  situation 
in  Italy,  further  material  expansion  in  industrial  activity  is  not  to  bo  ex- 
pected, and  some  are  doubtful  as  to  the  ability  of  Italy  to  maintain  for  long 
her  present  activity.  ;  .    .       '  , 

,.   "'hile  of  minor  consequence  to  American  agricultural  production, 
.Austria,  Hungary  and  Czechoslovakia  are  in  a  better,  economic  position  than 
a  year  ago.    Poland  is  suffering  a  severs?  depression*    Denmark  and-  Horway 
are  also  experiencing  some  depression.     Sweden  "the  Netherlands, •  Switzerland 
and  Belgium  are  in  a  satisfactory  position. 


Turning  to  the  Orient,  we  find  much  uncertainty • in  China,  because  of 
political  unrest;  and  civil  Wax.    The  effect  of  this  situation  is  probl'emati 
cal.   'It  is  probable  that  China's  takings  of  tobacco  v.hich-  last  year  con- 
stituted about  22  per  cent  of  Chinese  imports  from  the  United  States  will 
be  largely  sustained  during  19.26.,   Japan-,  continues  as  a.  strong  buyer  of 
certain  American  farm  ore-ducts,  particularly  cotton.    Unless  an  industrial 
depression  should  follow  the  recent  strengthening  of  exchange,  Japan  should 
continue  to  be  a  good  market  throughout  the  year. 


rt'ith  normal  seasonal  conditions  there  is  no  reason  to  expect  any 
less  competition  next  year .from  Argentina,  Australia  and  Canada.  India, 
however,  is  facing  a  poor  harvest  .and  will  net  be  a' competitor  in  world 


wheat  markets.    Russia, as  usual,  is  an  uncertain  factor,  bat  with  a 
reasonably  good  season  folio- in    the  good, coo  of  1925. some  increased 
competition. from  that  quarter  may  be  expected. 
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EUROPE:    Crop  acreage  in  countries  reporting  for  1925,  excluding 

Russia 


Comno di ty 

:  1909-13 

:  1921 

1922 

1923 

1924 

1925 

:  1,000 
:  acres 

:  1,000 

:     acres  : 

1,000 
acres  ; 

:  1,000 
acres 

1,000 
acres 

1,000 
:  acres 

i»'heat  

Rye.  

Barley. ....  

Oats.  

Corn  

Potatoes.*  

Sugar  beets  a/ 

70,456 
:  44,829 
:  26,259 

46*954 
;  23,907 

23,375 
:  5,318 

:      61,733  . 
:  35,136 

24  ,  521  . 
:      41,  343  .: 
:  21,797 

21,521 
:  3,557 

62,534, 
:  37,471: 

25,274. 

42,999 
:  22,117 
:  22,644 
3,580 

•     63, 392 
38,524 
26,519 
r.  43,695: 
:  21,880, 
!        22 , 553; 
:  4,144, 

!  64,646 
:  37,178 
26,734 
44,200: 
22 , 965 
22, 855 
5,286: 

:  65,429 
39,411 
26,088 
43,212 
24,173 
23,057 

b/  5,189 

MBOPE:     Crop  production  in  countries  reporting  for  1925,  excluding 

Russia 

Cominodi  ty 

1909-13 

•  1921 

1922 

1923 

1924 

1925 

1,000 
:  bushels 

:  1,000 

•  bushels  j 

1,000 
bushels 

:     1 , 000 
bushels 

1,000 
•  bushels 

:  1,000 

bushels 

".."heat  

Rye  

Barley.  ; 

Oats  

Corn               . . . ; 

Potatoes  ! 

1,325,932 
953,153: 
653,465 

1,753,494 
391,486 

3,173,661: 

1,191,436:  1,020,646 
739,968:       692,886  : 
518,265:c/  556,103  : 

1,340, 729:  d/1,369, 133  : 
250,696:       270,932  ■ 

2,349,937:  3,883,005  J 

:  1,235,451 
804,830: 
621,879: 
1,643,716: 

327,505: 
3,035,  963: 

!  1,037,686: 
633,550: 
529,391: 
1,458  ,  938: 
372,940: 
3,223,720: 

1,360  ,  728 
914,308 
629,747 

1,599,504 
413,335 

3,537,814 

Sugar  beets    a/ : 

1,000  ; 
Short  tons. 

1,000  : 
Short  tons: 

1,000  : 
Short  tons  : 

1,000  : 
Short  tons: 

1,000  : 
Short  tons: 

1,000 
Short  tons 

47,598; 

24,025: 

29,385  : 

30,875: 

41,295: 

42,547 

*  Including  interpolations  of  180,000  acres  for  Ssthonia  in  1921.     aj  Includes 
Russia,    b/  Includes  46..000  acres  estimated  for  Austria  based  on  1924 
acreage.     No  data  received  for  1925.     cj  Includes  interpolation  of  7  million 
for  C-reece.     d/  Includes  interpolation  of  5  million  for  Greece. 


EUROi-^J:    Number  of  cattle,  sheep  and  swine;  most  recent  figures  up  to 
November  28,  1925  as  compared  with  prewar. 


Comparable  totals 
exclusive  of  Russia 

Date 

Cattle 

:  Swine 

:  Sheep 

Thousands 

103,443 
99,855      . j 

Thousands 

69,414 
62,611  • 

Thousands 

132,716 
126,790 

February  15,  1926  Foreign  Crops  and  Markets  IS7 

FOREIGN  J3E1IA.MD  IN  192b  FOR  AMERICAN  AGRICULTURAL  PRODUCTS,  CONT'D. 

Foreign  Demand  Outlook  in  the  United  Kingdom 

The  demand  for  foodstuffs  in  the  United  Kingdom  continues  to  improve. 
The  "domestic  production  of  wheat  continues  to  decline,  thereby  increasing 
the  demand  for  foreign  wheat.    The  strength. of  the  demand  for  other  food- 
stuffs is  indicated  by  increases  in  imports.  '  Increased  quantities  of 
butter  and  fruits  have  taken  in  the  past  year.    There  appears  no  reason  to 
expect  any  increase  next  year  in  domestic  production  exception  possibly  in 
the  production  of  bacon.     See  pages  190  and  191  for  areas  of  selected  crops 
and  number  of  livestock  in  Great  Britain,  1909-13  end  1921  to  1925.  There 
is  a.  tendency  for  bacon  and  pork  production  in  England  to  follow  the  produc- 
tion cycles  in  the  United  States.  The 
recent  high  prices  experienced  in  the  United  States  have  also  been  experienced 
in  the  United  Kingdom  and  have  been  encouraging  to  nroducers.     The  recent 
decline  in  feed  prices,  especially  the  nrices  of  potatoes  and  barley,  will 
also  tend  to  stimulate  production.     The  price  of  -notatoes  in  England  has 
fallen  from  266f>  of  the  prewar  average,  price  to  in  December  this  year 
and  the  price  of  barley  from  .176$  to  129$,     Good  crops  of  corn  in  Dallas 
countries  and  the  prospect  of  a  good  crop  in  Argentina  may  be  expected  to 
cheapen  corn  also. 

The  outlook  for  the  marketing  of  cotton  in  England  depends  not.  so 
much  upon  the  needs  of  the  United  Kingdom  as  upon  markets  for  goods,  a 
study  of  which  appears  below.    The  number  of  persons  employed  in  the  industry 
in  November  was  greater  than  the  number  employed  for  the  corresponding  period 
last  year.     There  is  a  better  demand  but  no  extensive  revival  in  exports  to 
major  markets.    Lower  prices  for  raw  cotton  seems  encouraging  to  the  manufac- 
turing industry  but  while  the  price  of  cotton  is  declining  buyers  hesitate  to 
place  orders  and  consequently  at  present  the  cotton  business  is  slack. 

British  business  views  1926  with  guarded  optimism  although  conditions 
generally  seem  to  favor  the  continuation  of  the  moderate  commercial  recovery 
noted  during  the  last  two  months.    On  the  whole  there  is  a  distinct  note  of 
confidence  which  is  in  itself  a  factor  in  steadying  demand.    Students  of  the 
situation  in  this  country  also  believe  that  in  general  economic  conditions 
in  the  United  Kingdom  should  be  somewhat'  better  in  1926  than  in  19.25. 

Markets  for  British  Cotton  Goods 

The  British  cotton  industry  depends  for  its  prosperity  to  a  large 
extent  upon  the  export  trade  in  cotton  piece  goods  and  yarn.,  a/    Out  of 
the  total  pre-war  production,   it  is  estimated  in  a  recent  review  of.  the 
British  cotton  industry  by  G.  TV.  Daniels  that  more  than  35  per  cent  in 
volume  and  a  little  less  than  SO  per  cent  in  value  were  exported.  Since 

the  close  of  the  world  war  this  export  trade  has  

a/  "Review  of  the  British  Cotton  Industry"  by  G.  "7.  Daniels,  London  and 
Cambridge  Economic  Service  special  report,  November,  1925- 
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never  in  any  year  exceeded  65  per  cent  of  its  I9I3' 'volume «     The  unit  value 
af  these  exports  in  every  year  has  teen  higher  than  in  1913  even  measured 
in  tcnas  nf  a  deflated  currency,  hut  the  total  deflated  value  of  exports 
has  oeen  lo^r  .than  in  1913  in.  every  post-war  year  except  1920. 

lower  prices  for  raw  cotton  in  1925  did  not  materially  improve  this 
situation,    piece  goods  exports  in.  the  past  four  years  pL?22-l?25)  have  been 
b-,bl,  05  and  65  per  cent  of , the  1913  volume,  and  lU6,  lk2\  I57  and  15^  per 
cent  of  the  1913  value.    Yarn  exports  which  are  much  smaller  in  volume  have 
snown  much  greater  fluctuation  in  the  past  four  years.     In  1922  they  were 
9b  per  cent  of  the  1913  volume,  'in  1923  the  percentage  droroed  to  69 
rising  m  I92U  to  78..  and  in  1925  to  P0.     In  value  the  yarn  exports  in  these, 
years  have  been  176,  ikO,  185,  and  263  per  cent  of  the  1P13  value. 

■■  ..  ^       The  definitely  lower  level  of  exports  of  cotton  nieces  (roods  is  the 
obvious  reason  why  the  British  imports  of  American  raw  cotton  have  not 
responded  to  increased  supply  and  lower  prices,  and  way  the  American  sec- 
tion 01   the  cotton  industry  is  operating  on  the  short  time  basis.  Since 
July  1925  the  American  section  has  been  operating  on  a  schedule  of  39  l/H 
hours  a  week  as  compared  with  a  full  schedule  of  US  hours.     On  January  13, 
I926,  a  committee  of  the  Cotton  Spinners.  Federation  of  Manchester  recommend- 
ed a  further  reduction  to  30  l/2  hours,    a/    This  would  be  a  greater  reduc- 
tion than  that  put  in  effect  last  .year  when  in '.January  the  hours  were 
reduced  from  39  l/U  to  35  at  which  point  they  remained  until  July.  Lower 
prices  of  raw  cotton  were  not  reflected,  in  lower  prices  of  furnished  goods 
until  late  in  the  year  1925.    The  export '.price  of  all  piece  goods  for  July 
1925  was.  16.7  cents  per  square  yard  which  was  the  same" as  the  December  192U 
price  and  a  little  above  the  average  for  the  past  four  years      (I0.3  cents). 
For  the  last  five  months  of  1925  the  average  export  prices  of  piece  goods 
were  respectively  l6.8,  16,3,  3.6.1,  15,6  arid  I5.3..     Comparing  these  prices 
with  the  prices  per  pound  of  American  middling  cotton  at  Liverpool  which 
for  the  same  six  months  averaged respectively  27 .6 ,  26.3,  26.2,  23.2,  21.5 
and  20.51,  there  seems  to  be  a  lag  of  at  least  a  month  in  the  export  price 
trend  of  piece  goods,  with  prices  of  niece  goods  showing  a  wider  margin 
over  raw  cotton  than  last  year,  .it  is  probable,  with  this  lag  in  prices, 
that  customers  are  waiting  to  place  orders  until  there  is  a  further  reduc- 
tion in  prices  of  cotton  goods,   to  correspond  with  known  declines  in  raw 
cotton. 

The  great  market  for  British  piece  goods  in  pre-war  years  was  the 
Far  East 'which,  in  1913,  took  6l.6  per  cent  of  all  British  exports  of 
cotton  piece  goods.     The  1913  exports  to  the  Far  East  amounted  to 
h , 357 , 711,000  linear  yards  which  is  just  about  equal  to  the  total  export- 
ation of  piece  goods  in  1922  and  1P23  and  but  little  below  the  totals  for 
192U  and  1925 .    Exports  to  the  Fax  Ea-st  since  the  war  have  averaged  less 
than  fifty  per  cent  of  the  1913  exports. to  this  region  and  the  1925  per- 
centage is  kk  as  compared  with Jp_  in  1P2-I.      Exports  to  

a/  Department  of  Commerce;  "Commerce  Deports",  January  2b,  192b. 
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the  Near  East,  South.  America,  the  self-governing  Dominions  and  Africa 
have  also  declined  hut  not  to  the  same  extent.     Exports  to  the  continent 
of  Europe  have  actually  increased,  particularly  those  to  Germany,  the 
Netherlands  and  Switzerland. 

The  decline  in  exports  to  the  Ear  East  may  he  accounted  for  largely 
by  the  rapid  development  of  production  of  cotton  goods  in  Ear  Eastern 
countries.    British  India  in  the  year  ending  March  31,  1914  produced 
1» 164,300*000  yards  of  cotton  piece  goods  and  imported  3,197,100,000  yards. 
In  1924-25  production  had  increased  to  1,970,400,000  yards  while  imports 
had  fallen  to  1,323,200,000  yards-     Thus  even  if  the  Indian  consumption 
of  cotton  gooKS  were  restored  to  pre-war  levels  and  the  deficit  were  entirely 
made  up  from  .British  mills,   there  would  still  he  a  decline  of  900,000,000 
yards  below  the  British  exports  to  India  in  1913-14.     To  make  matters  worse 
for  British  exporters,  India  in  1924-25  imported  8,6  per  cent  of  its  cotton 
goods  from  Japan  as  compared  with  only  .3  per  cent  from  that  source  in 
1913-14. 

Mr,  Daniels    believes  that  there  has  teen  a  reduction  in  the  pur- 
chasing power  of  the  Indian  population*     Prices  of  raw  materials  produced 
in  British  India  have  not  increased  as  rapidly  as  prices  of  cotton  goods. 
Measured  from  a  1924  base*   the  'index-  number  of  prices  of  Indian  cereals 
in  April  1925  was  149;  oil  seeds,  137;  hides  and  skins,  146;  and  raw 
cotton,  199.     On  the  same  "base,  the  index  number  of  cotton  piece  goods 
price  was  211.     The  independence  movement  in  India,  with  its  attempted 
boycott  of  foreign  made  goods  also  may  be  an  element  in  the  situation. 

The  Chinese  market  in.  pre- war  year s  was  less  important  than  that 
of  British  India.;  but  it  was  still  a  significant  market.     In  1913  of  the 
total  imports  of  cotton  goods  into  China  53  per  cant  came  from  Great  Britain 
and  20  per  cent  from  Japan.     In  1923,  33  per  cent  of  imports  came  from 
Great  Britain  and  51  per  cent  from  Japan.     Chinese  domestic  production  is 
also  greater  than  before  the  war. 

Jn  Egypt  and  Turkey,  the  most .  important  markets  for  British  textiles 
in  the  Near  East*  Italian  competition  is  making  serious  inroads  into  a 
field  formerly  almost  exclusively  controlled  by  Great  Britain.     In  South 
America  British  cotton  goods  have  held,  their  pre-war  position  in  Argentina, 
but  in  Brazil  for  1923  imports  of  cotton  goods  from  the  United  Kingdom  were 
only  35  per  cent  of  pre-war  volume*     In  South  America  generally,  the  United 
States  has  become  the  chief  competitor  of  Great  Britain  for  finished  cotton 
goods.     Our  exports  to  seven  leading  South  American  countries  were  45,500,000 
linear  yards  in  1913  as  compared  with  533,800-000  linear  yards  •exported  to 
the  same  countries  from  Great  Britain.     In  1924  the  United  States  exported 
to  the  same  countries  107,300,000  sqaare  yards  as  compared  with  320,600,000.  . 
square  yards  exported  to  these  countries  by  the  United  Kingdom.. 
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For  the  coining  year  there  should  be  seme  '  improvement  in  the  foreign 
demand  for  the  products  of  British  cotton  mills,  but  there  seems  to  he  no 
possibility  of  an  early  expansion  to  the  pre-war  demand.    .In  India  the 
largest  market,  however-  the  outlook  is  uncertain  and  rather  discouraging. 
The  partial  failure  of  the  monsoon  in  western  and  southern  India  will 
further  reduce  the  purchasing  power  of  the  natives  of  these  sections. 
Stocks  of  domestic  cotton  goods  in  India  are  large  and  increasing  and  there 
is  prospect  of  strong  competition  from  Japan.    On  the  other  hand,  Indian 
cotton  production  this  year  is  likely  to  he  smaller  .  than  in  1925  and  E?ucii 
of  the  new  crop  is  reported  to "he  of  poor  spinning  quality*     These  condi- ' 
t ions 'will  lessen  the  competition  of  Indian  cotton  goods  with  British 
goods  and  indirectly  the  competition  of  Indian  raw  cotton  with  American 
raw  cotton.  , '  .  . 

In  other  narkets  conditions  are  better  than  in  the  Far  East.  In 
northern  Europe  there  is  no  reason  to'  expect  any  loss  in  markets  and 
possibly  some  continued  increase,  especially  since  many  of  the  cotton 
mills  of  Poland  are  being  dismantled  and  the  machinery  sold  abroad.  In 
Egypt  and  Turkey,  Italian  competition  is  not  likely  to  become  stronger. 
In  South  .America,  sales  of  British  cotton  goods  have  shown  an  upward 
trend  since  1921  although  exports  to  that  continent  in  the  year  1924 
were  considerably  below  those  of  1923  and.  1925, 

While  improvement  in  foreign  markets  for  British  cotton  goods  is 
likely  to  he  slow,  the  United  Kingdom,  according  to  LT.  Daniels,  has  cer- 
tain advantages  in  cotton  textile  production  that  have  not  teen  lost. 
Conspicious  among  these  advantages  are  the  highly  developed  technique 
of  the .  industry,  the  general  efficiency  of  its  .organization  and  the 
skill  and  intelligence  of  its  wcrk  people  in.  operating  the  machinery, 
and  in  performing  the  processes  required  for  the  complete  manufacture 
of  the  finer  kinds  of  goods.     Greater  competition,  may  be  expected  in 
the  future  in  coarser  goods,  but  in  that  case  it  may  be  expected  that 
British  industry  will  concentrate  more  on  finer  goods  and  perhaps  gain 
in  value  what  may  be  lost  in  volume  of  business. 

GBdhiT  BEITAI2T:    JLrea  of  selected  crops,  average  1909-13, 

annual  1921-25.. 


:  ;All  grains,  roots,; 
Year.  •    .  .      :           '..'heat..  :  smsll  fruits,        :    Permanent  grass 
 :  ;  ;  heps,  etc.  :  ;  ■ 

:     1,000  acres  :     1,000  acres         :      1 , COO  acres 

1909-13  :  •   .        1,844  ;  10,193  :  17,456 

1921   :    .         2,041  :      •■  10,423  :  15,906 

1922  2,032  .  :.  10,424  :  16,103 

1923  :  1,799  :       ...     9,930-.        :  16v183 

1924  :  1,593  :  9,776  :  16,390 

1925. .  t  :     sj      1, 547  :   :  


Agricultural  Statistics  of  Great  Britain,  Parts  I  and  II,  for  the  years 

mentioned* 
ej    Preliminary  figure. 
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GREAT  BRITAIN:     Number  of  livestock  in  June,  average  1909-13, 

annual  1921-25. 


Year 

. Cows  and  heif- 
:ers  in  milk 
:     or  in  calf 

:  Other  cattle 

Horses  a/ 

:  Sheep 

Swine 

Thousands 

Thousands 

Thousands 

:  Thousands 

Thousands 

1909-13 

:  2,773 

4,259 

;          1,469  : 

26,041 

:•  2,489 

1921  ...  : 

2,944 

:  2,715 

•  1,340 

:  20,490 

:  2,651 

1922  ...  : 

2,974 

:         3,895  : 

1,308  : 

20 , 122  : 

2,450 

1923  . . . 

:  3,070 

3,946 

1,253 

!  20,621 

2,798 

1924  .  . . 

3,112 

:  3,947 

1,190  . 

21,729  : 

3,427 

1925     '  . 

3,  164  ; 

4,205  :  ' 

1,131 

23,0-94 

2,799 

Agricultural  Statistics  of  Great  Eritain,  Part  I. 

a/  Used  for  agricultural  purposes  (including  nares  kept  for  "breeding)  and 

unbroken  horses, 
b/  Preliminary  figures. 


IRELAND:     Number  of  livestock,  average  1309-13,  annual  1920-24 


Date  :  Cattle  :  Sheep  :  Swine 


Av.  1909-13  ...  :  4,776,259  :  3,893,373  :  1,229,724 

1920    :  5,022,860  :  3,585,593  :  982,418 

1921    :  5,197,22  6  :  3,708,264  :  977,152 

1922    :  5,156,625  :  3  ,  566,521  :  1,036,726 

1923    :  4,962,871  :  aj  3,458,391  :  1,351,694 

1924    :  4,929,811  :  aj  3,637,326  :  1,077,592 


Compiled  from  -  Agricultural  Statistics  of  Ireland,  Part  I. 


a/  The  Yorkshire  Observer,  Trade  Review,  gives  sheep  figures  as  follows: 
1923  -  3,528,797;  1924  -  3,509,405;   1925  -  3,483,501,   quoting  official 
sources. 
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The  Outlook  in  Germany 

The  German  wheat  crop  of  1925  was  almost  sufficient  for  domestic 
needs.     In  fact,  Germany  has  "been  exporting  some  wheat  while  importing 
some  high-protein  grain  to  mix  "ith  the  domestic  product.-    The  rye  crop 
is  sufficient  for  domes-tic  needs.    fairly  good  feed  crops  in  1°2U  and 
better  crops  in  1925  are  increasing  livestock  production,  thereby  reduc- 
ing the  demand  for  foreign  pork  and  lard.    There  is  little  reason  to 
expect  next  year  a  reduction  in  domestic  supplies  of  these  foodstuffs  un- 
less the  low  prices  now:existing  and' the  difficulty  of  securing  credits 
discourage  German  farmers  to  the  extent  of  curtailing  planting  and  breeding 
for  next  year  or  crop  yields  are  reduced  by  less  favorable  season. .  Pages 
193  to         contain  detailed  information  regarding  German  crop  and  livestock 
pro -"Nl'~t ion  and  meat  supplies.  , 

Competition  among  the  countries  supplying  the  German  demand  for 
f oodstuf f s  is  increasing.    The  demand  for  meat  is  being  met  "by  increased' 
imports  of  beef  from  Argentina,,  and  of  fresh  pork  from  Holland  and  Poland. 
Russia  and  Poland  are  contributing  larger  amounts  of  feedstuff s  to"'cjrd 
the  domestic  production  of  meats.    Our  exports  of  fresh  pork  to  Germany 
in  the  first  eleven  months  of  192*3  amounted  to  only  300,000  pounds  as 
compared  with  2,250,000  in  19214;  and  of  Paeon  to  13  million  pounds  as  com- 
pared "ith  U5  million  in  192U.    This  reduction  was  due  both  to  high  prices 
in  the  United  States  and  to  competition  from  other  countries.    Our  exports 
of  lard  to  Germany  were  also  greatly  reduced,  having  declined  from  2S2  million 
pounds  in  192U  to  ljU  million  pounds.     Germany  imported  large  quantities  of 
butter  from. Denmark  and  other  neighboring  countries  to  take  the  place  of 
much  of  our  lard.    The  recovery  of  German  pork  production  and  imports  of 
butter  and  vegetable  oils  Probably  means  that  the  German  market  for  lard 
has  been  permanently  reduced,  subject  to  some  variations  from  year  to  year 
depending  upon  relative  prices  of  lard  and  these  other  products  as  well  as 
the  purchasing  power  of  German  consumers.  :  ■  ■ 

The  imports  of  the  more  important  fresh  fruits  were  materially  smaller 
during  the  last  six  months  of  1925  than  during  the  corresponding  period  of 
1925  than  during  the  corresponding  period  of  19  2U.     Imports,  of  apples  were 
reduced  by. 25  per  cent  and  oranges  by  about  10  per  cent,  but  £hese  decreases 
were  offset  by  increased  imports'  of  lemons'  and  dried  fruits..    The  German 
demand  for  Italian  lemons  undoubtedly'  reiievedour  market  from  some  of  this 
fruit.    An  increase  in  imports  of  prunes  was  due  tCi  a  large  increase  in 
imports  from  Yugoslavia,  American  supplies  remaining  about  on  a  parity  with 
192U.     Imports  of  tobacco  increased  from  230  million  pounds  in  the  first, 
eleven  months  of  19  2U  to  26$  million  pounds  in  the  corresponding  period  of 
I925,  but  we  did  not  profit  by  this  increase.    The  imports  from  the  United 
States  declined  from  29  to  26  million  pounds,  while  imports  from  Greece 
increased  from  25  to  38  and  from  Dutch  East  Indies  from  60  to  nilxion 
pounds    This  increased  competition  in  the  German  market  from  other  tobacco 
exporting  countries  is  merely  a  return  to  prewar  normal  conditions  ana, 
barring  crop  failures,  msy  be  expected  to  continue. 
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Germany  is  now  experiencing  an  acute  industrial'  depression  which  has 
weakened  the  demand  for  msny  of  our  agricultural  products.     Unemployment  is 
increasing  rapidly,   thereby  reducing  the  purchasing  power  of  many  of  the 
German  consumers.    According  to  a  cablegram  received  through  the  Department 
of  Commerce  from  Berlin,  nearly  two  million  unemployed  were  receiving  govern- 
ment assistance  in  Germany  February  1st.    The  effect  of  this  industrial 
situation  is  being  felt  in  the  market  for  cotton  goods  and  doubtless  will 
be  felt  in  the  market  for  dairy  products  and  fruits.     The  German  textile 
industry  is  finding  it  difficult  to  compete  with  that  of  other  European 
countries  and  is  also  having  difficulty  in  marketing  goods  at  home  because 
of  reduced  purchasing  power  of  consumers.     S  carcit-y.  of  capital  and  high 
interest  rates  are  also  handicaps  to  the  industry.    While  it  is  difficult 
to  obtain  long-time  loans  even  at  high  interest  rates,  there  seems  to  be  an 
abundance  of  credit  available  for  short-time  loans.     The  present  depression 
is  forcing  a  reorganization  of  industry  which  ultimately  will  place  the 
textile  industry  upon  a  much  better  basis  for  competing  with  other  countries. 
It  is  possible,  therefore,  that  while  the  immediate  outlook  is  discouraging, 
Germany  may  be  on  the  road  to  improvement  by  the  time  the  crops  from  our 
next  harvest  are  ready  to  market.    The  next  cotton  crop,  therefore,  may  find 
the  German  market  stronger  than  it  is  at  present. 


GERMANY:    Wheat  and  rye  acreage  and  production,  average  1909-13. 

annual  1921  and  1925 


Year  : 

7;  he  at  : 

Rye 

1,000 

:        1 , 000 

:  •        1,000  .  : 

1,000 

acres 

:  bushels 

acres 

bushels 

Av.  1909-13  &/  .... 

U.029 

:      131, 27U 

:  12,713 

368,337 

1921  '   • 

3,561 

■      107, 79S  • 

10,539-  • 

■   267, 6U8 

1922   .  - 

3.395 

71,926 

10,236  • 

206,033 

1923    : 

3,653 

106  Ms 

:  10,790 

263,037 

192U  

3,623 

89,199 

:'•        10,525  • 

225,573 

1925    : 

.  3.835 

:  118,213 

11,635 

;     317, UlS  . 

a/     Estimate  for  amount  within  present  boundaries. 


German  Slaughterings  and  Meat ..Surely 

An  increase  in  slaughterings  of  German  livestock,   somewhat  at  the 
expense  of  the  herds  and  flocks,   is  indicated  by  recent  estimates,  aonearing 
below,  of  numbers  of  livestock,   slaughterings  and  meat  supplies.  Slaughter- 
ings for  1925  of  all  kinds  of  animals  at  the  36  most  important  slaughter 
points  were  hea.vier  than  during  the  years  1Q?2-2U.     Cattle  slaughterings  for 
1925  increased  9  Per  cent,   calves  9  ~oQ-  cent,  sheep  30  per  c^nt  and  hogs 


19]4  Jo  reign  Crop?  and  Markets  Vol.  12,  Mo.  7 

FOREIGN  DELiAM)  III  192S  FOR  AMERICAN  AGS I  CULT  URAL  PRODUCTS,  CONTTD. 

19  per  cent  over  1924.    Returns  for  the  36  points, .  while  considerably 
smaller  than  total  inspected  slaughter  returns ,. have  "been  found  to  be  a 
good  indication' of  the  total  German  inspected  slaughter  for  a  corresponding 
period.     Figures  are  also  presented,   therefore,   showing  the  relationship 
between  total  inspected  slaughterings  for  the  first  9  months ' of  1925  together 
with  slaughterings  at  the  36  most  important  points  for  the  same  9  months. 
Mo  estimate  is  available  as  yet  indicating  the  trend  of  home  slaughtering. 

There  also  appears,'  on  page  I96,  a  table  illustrating  the  German^ 
supply  of  inspected  and  imported  meat  and  fats  for  the  first  9  months  of 
1913,  192U  and  1925.     The  meat  produced  from,  inspected  slaughter  for  the  ^ 
first  9  months  of  1925  was  23  per  cent  greater  than  the  same  period  of  1924 
and  only  15  per  cent  under  191-3 .    Beef  production  is  within  6  per  cent  of 
prewar  levels,  while  mutton  exceeds  prewar  "production.,    bleat  imports  for  the 
1925  period  were  nearly  double  those  of  the  1924  period  and  over  four  times 
the  1913  figure.    T.otal  supplies  of  inspected  German  meat  and  imported  meat 
and  fats  for  the  1925.  period  show  an  increase  of  22  per  cent  over  1024  and 
were  only  7  ~Per  cent  less  than  for  the  same  period  of  19-3 • 


G2RI.iA.UY:     Number  of  livestock  as  of  December  31,  1913, 
annual  1920  -  192?.' 


Year  Cattle  Sheep  Swine  Horses 


:     thousands     :  Thousands  :     Thousands  :  Thousands 

1913  $/   T  12,1476 "  V  U,9?;b  :  22,533  :b/  3,807 

1920   . ...  :  '  l6,S07    :  6,3-50  '  :  lH,179  :  3.58S 

1921                          :      •  l6,791'.:  5,^91  :  15, Sib  •:  \666 

1922                           :  16,317    .:  '  5,566  :  lU,679  •:•  3,650 

1923    :c/  16,691    :c/.     6,105  :c/    17,308:  ■■: 

192U  ,.'                    i  17,326    :  ^,735  :  16,295  :  3,855 

1925                         :      ;  17,183    :  .U,742  :'  .l6,lbC  ■:  •  ■  3,315 


a/  Present  boundaries,    by     Army  horses  included,     c/    Estimate  for 
October  1,  1923  not  comparable  with  other  years.     3ubtr?\cting  total 
estimated  slaughterings  for  Oct.  and  Nov.  from  these  figures  v.'ould 
leave  approximately  16, 091,000  cattle  15, S3 2, 000  swine  end  5,859,000 
sheep  in  December  1,  19 23. 
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GS3RMA2JY:     Slrughterings  at  36  most  important  slaughter  points, 

12  months,  1922  -  1925 


Classification 

: '       1922       :  1923 

:  192U 

:  1925 

llumv'  e  r 

:  Number 

:  Hvmber 

number 

Cattle    • 

L7C  typte    •  . 

717,S62 

782,795 

q90.,  9U2 

1.097,*?-. 

,1  1°7  7^6 

799,049 

:       47U.172    •  : 

324^21  : 

1 ] 071 [ 5§3 

:  1,-234;7S4 

2,b~73,29S  : 

^  153  .325 

ce  of   SLgri  cultural  Commissioner  Berlin  quoting  German  Statistical  Office 


GEPilAHY:  Slaughterings  at  the  36  most  important  slaughter  points 
first  9  months  1922  -  1925 


Livestock 

:  1922 

:  ;  1923 

.  192U 

:  1925 

:  dumber 

:  iluiriber 

:     '  Ilumber 

Number 

Calves  -   : 

:  50i,QOQ 

374,000 
561 , oco 

:  505,000 
:  244,000 

577,000 
937,000 

~otal   

'.  1.247.000 

935.000 

1,749,000 

1.514,000 

Sheep   

5 '0,000 
.  1,317,000 

•  359.000 

95 Q, 000 

:      52$  ,000 

1,93^,000 

730,000 
2, 35S  ,.000 

Peutscher  Beichsanseiger  October  12,  1°25. 

GSRiaAilY:     Inspected  slaughter  first  9  months  1913,  1924,  1925 


Kind,  of  animal 

'  1913 

:  1924 

;  1925 

Number 

:          Nurnb  er 

lumber 

Oxen   ,  

:  270,027 

:  321,032 

Bulls   

353,907 

:          234,05  b' 

:  2oh,9c7 

1,059,196 

So3,902  : 

1,020,245 

Young  cattle    : 

521,107 

S5U  5U9  : 

70^,104 

2,o-9,777 

2,  902,' 304 

7.  2^2,7^,2 

2otal  cattle   

r  2^1  hr;f 

L, 974,92s  : 

5.605.130 

Pigs    : 

11,713,332 

5,975,760  : 

3,53h,7,h  • 

l,43Q,3h7  • 

1.143,134 

1,5b"7, 770 

317,539 

127,203  : 

170,332 

106..421  : 

33,332  : 

90,276 

Deutscher  Hoi chsan?.ei  ge r  May  22,  192'),  August  1(,  1925  and 


ovomber  17,  1023 
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GEEMAlff:     Supply  of  inseccted  and  imported  meat  and  fats,  S  months 

..  1913",  and  1°25  


Classification 


Inspected  meat  'n  reduction 


Teef  •  

Veal  '  

Fork  

Mut  t  on  

Goatmeat   

Horse  Teat  ............ 

Total  inspected  meat 
production   


Import ed  meat 
Beef  and  veal  fresh 
Pork,  fresh   


Meat,  frozen  .   

fork,  simply  prepared  .. 

Tacon  

Offals,  liver,  etc  

Other  meat  simply  pre- 
pared ............... 

Canned  "Seef   

Total  imported,  meat  . 

Imported  fats 

Lard  

Cleo   

Premier  jus   

Tallo"',  cattle  ari  sheep 
Total  imported  fats  . 
To  t  al  3  n  sp  e  c te  d  me  at 
pre  duct  icn  and  -im- 
ported ncatb  6  fats 


1913 


l^OQC  rounds 


1,323,7^7 

2-53,063 

',7.00 
72,259 

12,2^1 


.2,19 


3.°15,7o 


49,736 

i  30,2fil 
:  3,259 

-  5,212 
1,125. 

3,000 


93,603" 


176,766 

43,094 
35, 7^7 


4. 310, 77^ 


First  9  months 


l.COu  pounds 

1,006,343 
' 240,334 

'  1.353,331 

57,955 

U.5U7 
  37.037 


2,700.0*5 


2,3b? 

16,470 
123/423 
26,592 
H5.223 
11,576 

2,336 
35.9SU 


-59,024 


223, 50U 
l'-,03C 
10,504 
51.Q-G 


30' 


153 


3,265.25c 


1,003  pounds 


1,107,364 
295,534' 
1,703,203 
74,456 
6,354 
'  -•,••27 


%  316^1, 


55,329 
102,042 
152,736 

11,30s 

•  15/907 
•11,560 


16. 


51L 


•406,795 


135 , 755 

21^93 
io,:c9 

49.532 


2J0, 


3. 993,295 


Deutscher  Reichsanzeiger  and  report  of  Trade  Comnissione'r  Squire,  "Hamburg, 
Germany.        '   .  •  •  ■    •  •     •  . 
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Polish  Textile  Industry  Somewhat  Irp roved 

On  page  113  of  "Foreign  Crops  and  Markets"  for  January  25,  19 2o, 
attention  Has  called  to  the  situation  in  the  polish  textile  industry  as 
reported  for  December  by  W.  A,  Schoenfeld,  American  Agricultural  Commissioner 
at  Berlin.    A  recent  communication  from  the  New  York  office  of  the  American 
Polish  Chamber  of  Commerce  and  Industry  in  the  United  States  offers  the 
following  comment  with  additional  information  by  cable  from  Lodz; 

"Conditions  in  the  Polish  textile  industry  have 
recently  shown  signs  of  improvement  although  the  present  state 
of  the  textile  industry  is  far  from  being  satisfactory. 

"Reports  to  the  effect  that  Polish  mills  in  Lodz  vere 
selling  out  their  textile  machinery  to  foreign  capitalists 
have  been  denied.    Only  an  insignificant  amount  of  the  less  up- 
to-date  machinery,  belonging  to  smaller  mills,  has  been  sold 
abroad, . principally  to  France,  Italy  and  Jugo  Slavia.    The  sales 
of  textile  machinery  are  not  sufficiently  important  to  have  any 
marked  influence  on  the  expected  future  recovery  in  the  textile 
situation  in  Poland." 


Foreign  Demand  Outlook  in  China 

The  market  outlook  in  China  for  American  farm  products  is  extremely 
uncertain  for  1926.    The  military  operations  which  have  seriously  disor- 
ganized North  China  have  not  only  handicapped  physical  trade  by  interrupting 
transportation  and  communication  services  but  have  placed  additional  tax 
burdens  upon  the  consuming  public.    The  tariff  conference  not:  in  session 
at  Peking  is  an  added  unfavorable  factor  in  the  unstable  situation.  The 
most  important  feature  in  this  from  the  viewpoint  of  trade  in  agricultural 
products  is  the  Chinese  proposal  to  place  a  tariff  of  20  per  cent  to  JO  per 
cent  ad  valorem  on  certain  articles  classed  as  luxuries,  including  tobacco, 
v;ool  and  sugar.    The  outcome,  of  this  conference  and  of  the  political  dis- 
turbances is  still  in  doubt.     The  prospect  for  the  present  year  is  for  a 
continuation  of  careful  buying. 

The  outlook  for  Chinese  purchases  of  leaf  tobacco  for  the  remainder 
of  this  year  is  brighter  than  for  any  other  of  our  farm  products,  and  with- 
out additional  tariff  burden  will  probably  be  largely  sustained.  Chinese 
takings  of  leaf  for  the  calendar  year  1925  were  slightly  above  192U  and 
were  considerably  greater  than  previous  years.    Exports  of  cotton  to  China 
in  1925  were  greater  by  50  per  cent  in  volume  than  in  192U  but  the  outlook 
for  the  remainder  of  1925  is  uncertain.    Minor  food  products,  with  the 
exception  of  preserved  milk,  generally  declined. 
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the  com  supply  situation 

Good  yields  of  corn  in  the  countries  of  the  northern  hemisphere  with  a 
favorable  outlook  for  the  Argentine  crop  are  the  outstanding  factors  in  the  corn 
supply  situation  for  1925-36*     The  United  States  crop,  which  represents  roughly 
nearly  three-fourths  of  the  reported  world  productions  is  estimated  at  2,901,000,- 
000  "bushels  "which  is  only  slightly  "below  the  average  for  the  years  1919-23  but  is 
nearly  600,000,000  bushels  above  the  production  of  1924.    production  in  the  United 
States  of  feed  grains  others  than  corn  has  also  been  good  but  a,  part  of  the  increase 
in  production  will  be  needed  to  replenish  stocks  so  the  increase  in  the  total  supply 
will  not  be  so  great  as  the  increase  in  production  might  indicate.     The  demand  for 
corn  and  also  for  other  feed  stuff  will  be  affected  by  the  decrea.se  in  the  number 
of  livestock  on  farms  as  compared  with  that  of  last  year.     Swine  on  farms  including 
pigs  on  January  1  were  4,500,000  less  than  on  the  same  da,te  last  year.     The  effect 
of  this  decrea.se,  however,  may  be  to  some  extent  oif  set  by  feeding  to  heavier  weights 
as  a  result  of  the  favorable  livestock  prices  compared  with  grain.    Although  the 
bulk  of  the  United  States  corn  crop  is  used  at  home,  in  good  crop  years  the  United 
States  becomes  an  exporter  and  competes  in  foreign  markets  with  .tirgentina,  the 
countries  of  the  Lower  Danube,  the  Union  of  South  Africa,  and  some  minor  producing 
countries. 

Argentina  is  the  most  formidable  competitor  of  the  United  States  in  foreign 
markets.     With  a,  crop  ranking  next  to  the  United  States  in  quantity  and  a  relative- 
ly small  domestic  requirement,  a  large  percentage  of  the  Argentine  crop  is  avail- 
able for  export.     Argentine  corn  has  a  lower  moisture  content  and  is  therefore  less 
liable  to  damage  during  passage  overseas.     lor  the  1925-26  crop  in  Argentina,  reports 
indicate  a.  record  area,  and  generally  favorable  condition.     Temperatures  there  during 
December  and  January,  which  are  their  critical  months  in  the  growth  of  corn,  have 
been  somewhat  above  normal  and  there  has  been  moderate  and  well  distributed  rainfall. 
These,  conditions  should  favor  rapid  development  and  early  maturity  of  the  corn  crop. 
The  outturn  of  the  crop  cannot  be  forecast  with  any  degree  oi  accuracy  for  sometime 
yet  but  from  present  indications,  taking  into  account  the  reported  increase  in 
acreage,  it  would  seen  reasonable  to  expect  an  outturn  somewhat  above  that  of  last 
year  although  it  may  not  be  so  large  as  the  bumper  crop  of  1923-24. 

Corn  production  in  the  countries  of  the  Lower  Danube,  which  are  the  surplus 
producers  of  Europe,  shows  a  considerable  increase  over  that  of  last  year,  and  corn 
from  these  countries  is  now  being  shipped  to  supply  the  demand  of  northwestern 
Europe.     The  combined  production  of  Hungary,  Bulgaria  and  Rumania  is  given  as 
279,000,000  against  240,000,000  bushels  produced  by  the  same  countries  last  year  or 
an  increase  of  16  per  cent.     Ho  estimate  is  yet  available  for  Yugoslavia,  which  ranks 
next  to  Rumania  in  Luropean  prod-action,   out  reports  indicate  a  good  harvest. 

with  the  recovery  of  agriculture  in  the  Soviet  Republic  there  has  been  a 
considerable  increase  in  corn  production.    Although  crop  statistics  are  generally 
conceded  to  be  only  rough  approximations ,  figures  from  all  sources  generrlly  in- 
dicate rapid  development.     The  latest  estimate  for  13-s5  is  almost  twice  as  large 
as  the  production  reported  for  1924  and  more  than  three  times  the  amount  produced 
in  the  same  territory  during  the  pre-war  years  1903-13.     This  increase  is  unoffici- 
ally  reported  to  be  due  to  the  interest  in  development  of  the  hog  industry  and  also 
to  the  government  plan  lor  exporting  grain. 
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COHITi  -  Acreage  in  -specified  countries 

 Average  1909-13,  Annual  1922-25  

*  :  '  Acreage  a/ 


Country 


NORTHERN  H&MISFHSKE 

NORTH  AMERICA 
Canada.  


Mexico  zcj 

Guatemala  . . .", .'.  . 

Total  of  reports 


EUROPE 

Trance  

Spain. 

Portugal  

I  taly  

Switzerland  

Austria  

Czechoslovakia. ...„■„:. 

Hungary  \  

Yugoslavia  

Greece   . 

Bulgaria  

Rumania  

Poland  

U-  S.S.R.  inc.  tor.  in  Asia: 
Total  of  reports 
for  all  periods  ex- 
c luding - U. s . S .  R. .  . . 
AFRICA  ' 


Morocco  

Algeria  .'. .-. 

Tunis  ........... 

Egypt. .  .   .  .  . . . . 

Total  of  reports 
for  all  periods.'... 


Average  "bj : 

1909-1913  : 

1922  : 

1923  : 

1924  : 

1925 

1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000 

acres  : 

acres  : 

acres  : 

acres 

.  acres 

309  : 

•  .  .   ,  318  : 

318  : 

295  : 

239 

104,229 

102,846  : 

■  104,324  : 

101,076  j 

101,631 

...  7„058  : 

7,930  : 

8,072  : 

5,271 

(500) 

455  : 

:         457  - 

388  : 

'.  110.631 

'  110., 222  : 

112,572 

109,443 

107 , 141 

1,160  • 

'.          790  . 

845  : 

846 

:  818 

1,134 

:      1,159  : 

1,166 

1,162' : 

1,170 

!          843  . 

752 

*..:  .  4,090 

3.,  857 

:••     3,790  : 

••■  ■  3,806 

3,830 

3 

I:.  4 

;  ..;           4  . 

4 

4 

:  190 

:  '  148 

144 

•  147 

139 

'  .  3?6 

:  .  .392 

■  '■■    .  398 

.  :     '   389  . 

387 

'  2,192 

:  .  .   2,445  : 

"  2-,459 

;  .    '  2,459  • 

2,581 

: .  .  4,722 

4,452 

4,856  . 

5,222 

c/  .454 

1,492 

;       1, 313  , 

1,364 

:  '  1,465 

1,531 

1/  9,644 

:  :    '8,411  . 

8,413 

>.  '    ■  8,949 

9,713 

164 

s  183 

!  :  189 

190 

•  193 

3,246 

:  .    5,408  . 

4,171  • 

5,037 

7,774 

25,231 

:  ,  23,424 

•  23,224 

24,273 

25,588 

•      •  .  (450) 

:  .355 

:  .462 

•  493 

•         .  510 

:    '  '34 

:  '  20 

:  20 

j   ,  24 

:  21 

ej  43 

:  16 

:  44 

:.  .  .•  41 

:  45 

:  2,035 

:  1,865 

1,878 

:  527 

:  391 

.  526 

:  558 

576 

Continued 
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CORN:  Acreage  in  specified  countries, 
average  1909-13.  annual  1922-25,  Cont'd. 


Country  :  .  .  Acreage  a/ 


•.Average  oj 
  :  1909-13 

1922 

•     1923  : 

1924  : 

1925 

NORTHERN  HEMISPHERE          :  1,000. 

acres 

ASIA               '  : 

1,000 

acres, 

6,290: 
14Q 

I  227 
1,359 

:  1,000  .  : 
:  acres  : 

5,916: 
:  136; 
:  232 
:        1 , 378 

1,000  : 

acres  : 

5,824. 

:  229 
1,317 

1,000 

acres 

Total  countries  report* 

8,016 

:  7,6-62; 

7,505 

Total  N.  He  mis.  report-  : 
ing  all  periods, ox.  : 

Est.N.Hemis.   total  ex.  : 
U.  S.  S .  R.  and  China  .  .  :       14  6 , 800 

:  130,072: 
:  145,900 

.  136,322. 
:  147,500 

134,274 
:  145,300. 

133,305 
:          144 , 500 

SOUTHERN  HElVil  SPHERE  : 

union  oi  bouun.  Airica. . .  :cy  <i,<d90 

:    .  7,556 

:  '  70 
:.  569 
:■  7,851 
:       4, 608 
:  221 
:        3, .887 
,313 

;  io 

:  8,461 
:  £8 
:  430 
:  8,464 

j,  '.  232 
:."  4,028 
:  •'  316 
:  .8 

:  6,178 

58 
496 

:  .  .  9,162 

:  240 
:  4,356 

;"  .9 

:  6,301 
:  10,527 
:  3,988 

Total  S. Herd  sphere  : 
countries  reporting,  : 
all  periods  through  : 

:  8,721 

:  9,232 

9,965 

Estimated  S  •  Herri  sphere : 

:  25,035 

:  26,637 

:  25,415 

Estiworld  total,  ex.  : 
U.  S.S.R.  and  China.. .g/  168,600 

:  170,900 

:  174,200 

:  170,700 

a/  Acreage  given  corresponds  to  crop  production  of  the  calendar  year  in  the 
Northern  Hemisphere  and  the  succeeding  harvest  in  the  Southern  Hemisphere, 
bf  ..'here  changes  in  territory  have  occurred  as  -1  result  of  the  world  war 
estimates  have  "been  adjusted  to  correspond  with  the  area  within  the  post-war 
boundaries.     cj  One  year  only,     d/  Four  year  average,     of  Includes  sonic  sorghum. 
fj   T«vo  year  average,     g/  Also  excludes  a  few  minor  producing  countries  which 
do  not  enter  into  world  tra.de  and  for  which  no  production  statistics  arc  available. 
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THE  COR27  SUPPLY  SITUATION,  CONT'D. 


CORN 
av< 


.Country 


NO RTHERN  HE MI  SPHERE 
NORTH  AMERICA 


Cpnac1  a  

United  States . . . . 

jViSXTCO  *  «  .  •  .  .  «  ,  *  #  » 

Guatemala.  

Total  of  report 
all  periods  c . 
EUROPE 


for 


Prance  

Spair  

Portugal . , . 

Italy. .  

Switzerland 
Austria. . . . 
Czechoslova 
Hungc?ry.  . . . 
Yugoslavia. 
G-reece 


Bulgaria. . 
Rumania. . . 
Poland. .  . . 
U..S  .S.R.  inc.ter 
Total  of  repor 
all  periods, 
eluding  UcS.3 
AFRICA 
Morocco . . . 
Algeria. . . 

Tunis  

Eeypt  

Total  of 
all  periods 
ASIA 

India. .  .  


repo, 


ipan. 


Chor-en.  

Fhiliopinos .... 

Total  of  reports  for 


in  As 
s  for 
ex- 


S  f03 


duels  ion  in  specified  countries, 
j?.-lym  annual  19  22-- 25 


production  a/ 


~ — —  J- 

Average  by 

1909-  -19i7 

:      1°  22 

v      ~\  527 

1924  : 

1925 

l  000 

:  1,000 

:  1,000 

:       1,000  : 

1 , 000 

Dushels 

:   oarthel  s 

:  bushels 

:     bushels  : 

bushels 

1 1 , 29  f 

:       13 >  i9° 

:  lj),bUo 

:          11,  -jyoz 

xO , 5°4 

C,  f  12,  j>c4 

: d, yob , 020 

; 3. 053, ^5 1 

.  2,  312,  745: 

£, 900, 08 1 

133, 3^2 

:  b3,2c0 

:  101,320 

:  105,345: 

bS,  919 

—  /                 0)  1  p 

W/                <-  ■>* 

c  lino 

r  5»412 

:       7 ,  374 

:  2, 933, 073 

:  7.163.435 

>  2,431,033: 

2,900,064 

22,467 

12,675 

•  12,673 

.  13,027:. 

20,32S 

26,5^ 

.  26,332 

:  23,924 

:        25, SOU: 

23,210 

:  11,665 

:  10,219 

11,212: 

11,727 

102,676 

?  76,S30 

:  39,204 

:  105,679: 

106,295 

113. 

135 

165 

177: 

ISO- 

4,530 

:  3,477 

:  3,450 

3,719: 

4,720 

8,3°S- 

9,  334 

:  10,620. 

10,239: 

10,779 

60,bl3: 

•   Vs. 725 

:  49,247: 

7Li,122: 

92,470 

111,057 

3?, 796: 

34, 731: 

1U9.39S: 

d/  ■  9,360: 

3,330- 

7,106: 

26,277; 

15,479: 

2o,s66. 

27,264: 

23,142 

ej  133,209 

119,829 

151,403: 

155, U6l: 

175,463 

2,822 

2,776- 

3,S31: 

4,l6l: 

3,464 

52,135 

E>1 ,  I  do 

35,594: 

94,300: 

I76.46I 

ing  all  periods  ex. 

U.S. S.R  

5  s. U.Hemis .total  ex.: 
U.  3 .  S  .R .  .n-nd  China . 


459, 777 

723,777 

 731.602: 

477.865 

:      431, 734. 

(3,500): 
595: 

f/  223: 
f/  64,273: 

j ,  --00 : 
215: 
71: 

66, 460 : 

3,712: 

304 : 
'  236: 
65,449: 

3.929 
2U1 
205 
67,572 

:  3.3S9 
:  322 
:  135 

4,326! 

3.414: 

4.272; 

4.777 

3 , 396 

c/  32,620: 
3,391: 
2,236: 

S/-  7JL&1: 

93,320: 
3,456: 
2,902: 

__JlLi5ij 

76,033: 

3,367: 
2,306: 
17.87b: 

37,120 
(3,400; 
2,375 
17.379- 

1 

4     95. 70S: 

119.329: 

100.137: 

110, 7 7U 

7,326,702: 

7,715.849: 

3.554,339: 

2,371,728 

7,463.744 

1. 615,000: 

7.503,000: 

3. 321,000: 

7,217,000 

7,  7L'  7.000 
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CCSNt  I  redaction  in  specified  countries, 
average  1°09-13,  annual  19 22- 25.   sort '  d . 


Production 


Count  ry 


SOUTHEPJJ  Hfil  II SPHEEE 


..Average'  b/. 
0009-13 


1,000 
bushels 


Brazil  .  i 

Chile  . 

Uruguay   ; 

Argentina  . .  : 

Union  of  South  Africa. :e/ 
Southern  Rhodesia  . . . . : 

Java  and  Madura  : 

Australia  

New  Zealand  e/ 


i,k55 

6,120 

191,69s 

33,517 

10,057 

2oo 


Tot  al  3 .  Hemi s . coun- : 
tries  reporting  ail: 
periods  through  192^ 

Est.  3 .  He  mi  srhe  r  e 
total  

Est.  world  total  e:; 
US3H  and  China  g/ 


430,000 


U,0U5,0C0 


'-922 


1,000 
bushel s 


202,212 
1,677 

6,499 
176,103 
70,5^ 
5,376 

49,115 
7,33S 
506 


260, Ik' 


519.000 


,023,000 


1923 


1,000 
msiiels 

157,026 
1,392 

Moo 

276,756 
39.2S5 
3.S57 
So,9i4 
3, 115 
U06 


326,296 


'.000 


U, 373,ooc 


192I4- 


1,000 

bushels 

lbl, 73U 
1,203 
3/'  5,670 
136, 293 

73,211+ 
4,286 
6S,76o 

(3,000) 
426 


1925 


1,000 
bushels 


61,147 


,271,097 


503,000 


3,721,000 


a/  Production  as  reported  for  the-  calendar  year  in  the  Forth  era  Hemisphere 

and  the  succeeding  harvest  in  the  Southern  Hemisphere.  ■ 
b_/  There  changes  in  territory  hove  occurred  as  a  result  of  the  world,  war 
estimates  ha^e  been  adjusted  to  correspond  with  the  area  within  the 
post-war  boundaries. 
Two  year  averaee. 
d/  One  year  only, 
e/  Four  year  age rage. 
fj    Includes  some  sorghun. 

g/  Also  excludes  a  few  minor  producing  countries  which  do  not  enter  into 
world  trade  and  for  which  no  production  statistics  are  available. 
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THE  CCHiJ  SUPPLY  SITUATION,  CONT'D. 

The  Price  of  Corn 

The  trend  in  corn  prices  in  the  United  States  for  the  year  just 
ended  was  the  reverse  of  that  of  1924.     Starting  from  a  low  of  76  cents 
in  January  1924,  cash  prices  at  Chicago  for  export  grades  rose  and  reached 
a  high  of  $1.24  in  January  1925..     The  greater  portion  of  the  rise  occurcd 
in  the  last  six  mon-ths  of  1924  when  it  "became  evident  that  the  crop  of  that 
year  would  "be  short.     Prices  declined  throughout  1925  and  closed  the  year 
at  a  low  of  77.5  cents,  a  point  7  cents  above  December  19230 

The  farmer  on  January  16  this  year  received  an  average  price  for 
all  classes  and  grades  of  69  cents  a  bushel  or  45  cents  less  than  he  re- 
ceived last  year.     There  has  been  little  change  in  prices  for  the  past 
three  months.     The  effect  of  the  large  size  of  this  year's  crop  is  also 
seen  in  the  price  of  I/lay  futures  which  as  of  January  23  were  52  cents  below 
the  price  last  year. 

Por  the  first  time  since  February  1924  the  price  of  corn  at  Chicago 
is  below  the  price  at  Buenos  Airesr  returning  to  the  relative  position 
held  during  the  first  3  months  of  1923.     For  the  full  year  of  1924  prices 
at  Chicago  averaged  14  cents  a  bushel  higher  there  than  the  price  at 


COPil;  Veekly  averages  of  prices  paid  to  producers  in  the  United 
States  and  May  futures  at  Chicago,  November  6,  1924  to 
February  6,  1926. 


;In  cents  per  b- 

ashels  of  56  pounds)  «■ 

"ueek        .  . 

.Prices  paid  to  producers, 

May 

futures,  Chicago. 

ending 

:            ^rade  #2. 

:  1125 

:  1923 

1924 

:  1925 

November  6 

:  73 

:         75  : 

111 

r  79 

13 

:  75 

:         75  : 

£  119 

:  80 

.  20 

:  74 

:  73 

:  122 

:  79 

27 

70 

:  74 

121 

79 

December  4 

.  '  69 

76  ! 

123 

:     '  83  . 

11 

69 

74 

:       127  ! 

:  85 

18  ? 

66 

:  74 

:  130 

!  82 

24  ; 

66 

:         74  : 

130 

:  84 

1925  ; 

1926 

!       1924  ; 

192.5  ; 

1926 

January  '2 

!           110  ■: 

72 

:  74 

130    •  ! 

86 

9 

110 

70 

77  : 

128  : 

88 

16 

:  114 

69 

SO  ; 

132 

86 

23  : 

117 

68 

i         80  ; 

136  ; 

84 

30  ! 

113  ; 

69 

SO  : 

136  : 

85 

February  6 

110  : 

68  : 

82 

135  : 

83 
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Buenos  Aires.  American  lairze-dj      ioh  was  not  Quoted  at  Jiverpcol  for  over 
a  year,  is  again  found  or.  that  market,,     In  Uovamber  19£S  American  raixed 
on  the  Liverpool,  market  sold  at  a. premium  of  S  cents  a  bushel  over  Yellow 
La  Plata.     It  will  "be  netod  in  the  table  "below  that  the  ITovember  quota- 
tions of  $1,19  for  American  mixed  in  Liverpool  was  38  cents  over  the 
IJovonibsr  figure  for  a  comparable  grade  at  Chicago,  '  That  margin  is  great 
ere ugh  to  cover  carrying  charge o  to  British  markets.     Che  reappearance  of 
American  corn  at  that  figare  in  Liverpool  is  an  indication  of  the  fact 
that  American  corn  prices  have  again  reached  a  nor  I'd'  market '  level  for  the 
first  time  since  July  1924.  !  ~-'  ' 

..   . Ot.aer  feedstuff s  in  Surope  are  reported  as  finding  price  levels 
well  under  1924  and  the  first  half  of  1925.     Official  Banish  pucli cations 
point  ..out  the  favorable  relationship  now  obtaining  b  etna  en  the  prices 
received  for  butter  and  bacon  and'  the  loner  cost  of  imported  and  domestic- 
feed  grains  and  imported  concentrates.    A  'similar  situation  prevails  in 
Germany,  as  illustrated  by  the  table  of  barley  prices  on  page  205.  In 
the  United  Kingdom.,  index  numbers,  of  feed  grain  prices  exhibit  the  generally 
lower  .tendency.  ' 


CGHJTi    Average  monthly  cash  prices  Chicago,  Buenos  Aires  and 
Liverpool,  January,  1923  to  Bee ember,  1925. 


 _  (7r  ccn-o  -pgr  bushel    of  56  pounds )  

"  Chi  cage  a/  av>     .;  ■  :   Liverpool  c/ 


Month 

;•  o  f  grade  s ,  2 

and: 

nos 

y  : 

Yel 

low 

American 

;3,Aner. 

mi  x?/ 

La 

Plata 

Mixed. 

%4  z  1  - 

'2  5  : 

1323 

•1925  •;" 

'  .93  3;  I 

924  : 

1925 

.1923 

.1924 

;  1925 

January  .  .  .  . 

76: 

JsiT 

80 1 

78-7 

112: 

99: 

103: 

131 

99 

.  105 

:  d 

Rebrnary-  . .  . 

»  *  *  '  oj 

79; 

118: 

82 : 

82-  :" 

108: 

104: 

115: 

129: 

100. 

115 

d/ 

Mar  ch. .  .•  

. . :  73: 

78.: 

115: 

81: 

77: 

•96: 

10-5:  ■ 

ill: 

114, 

.  100 

:  113 

April  

30: 

78  :■ 

105: 

SO'v 

67: 

92:- 

109:" 

107: 

111 

•  106. 

.  106 

•  ^ 

May  

.  .  i  dl: 

78: 

113: 

77: 

55: 

100: 

114:- 

112: 

130. 

107: 

103 

June  

.  .  :  8-3: 

84: 

112: 

7.5: 

57: 

92: 

110:' 

100: 

128, 

109 

100 

10S: 

105: 

73: 

68: 

93: 

102 :; 

95: 

127. 

95. 

112 

August  

.  .  ;  3V: 

118;: 

101: 

69: 

85: 

95: 

94 :; 

104: 

138: 

■  116: 

September. . < 

89: 

115: 

91: 

74  r 

93: 

91: 

9S:: 

115: 

120: 

116- 

111: 

82: 

73: 

105: 

82: 

97:' 

124: 

103; 

:  H'- 

d/ 

,ej  119 

Povember. . . . 

.  .  s  31: 

111: 

82 : 

81: 

106: 

84: 

96: 

121: 

107 

'  d/ 

tl 

:  116 

.  . :  71: 

122 : 

73: 

79; 

107: 

102; 

123: 

.110; 

Average  

. . :  31: 

3(1 

102: 

"~77: 

33: 

103:" 

111: 

121; 

b]  Division  of  Statistical  &  Historical  Research, 
b/  Review  of  River  plate.:  .  : 

cj  Broomhall 1  s  Corn  Trade  STews. 

d/  No  quotatic^i.  :  . 
ej  Three  neuks-  only.    ■ 
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COM  SUPPLY  SI 3UATI0H,  CONT'D. 


konth 


January. 
jiTeDruary 
March.  . . 
April. . . 

May  

June, . . . 

July  

August. . 
Septembe 
October. 
November 
Dec  crib  er 


CGRU:  Ivbnthly  average  prices  in  Denmark  and  in  Chicago. 
 (in  certs  per  "bushel  of  56  pounds ^  _ 


1924 


Danish  prices  from  Statistike  Efter 
Conversions  to  U.S.  currency  at  monthly  a.v 


1925 


nmark 
ata  maize 

: Chicago,  av. of 

•grades  #  2  &  3 
.  Atner  i  c  an  mi  xed 

:  Denmark 
:La  Plata  maize 

; Chicago, 

'  7T   ^    3c   3 , 

av,  of  grades 
American  mixed 

104 

:  76 

:  137 

124 

109  ■; 

79 

:  134 

118 

113 

!  78 

130 

115 

120 

:  78 

:           125  : 

105 

73 

:           134  ; 

113 

93     '  i 

84 

:  134 

112 

95      ■  « 

108 

:  125 

105 

104      •  : 

118 

:           131  : 

101 

119      ■  : 

115 

;  120 

91 

128  j 

111 

:  111 

82  | 

128       •  ; 

111 

:  112 

82 

129  : 

122 

:           120  ; 

78 

retninger,  January  6,  1926. 
erage,  rates  of  exchange. 


BARLEY:    Monthly  average  prices  in  Berlin  and  Minneapolis 


(in  cents  " 

oer  "bushel  of  43  pounds') 

►  1924 

:  1925 

:  Berlin 

s Minneapolis 

:  Berlin 

: Minneapolis 

konth 

:  ..inter. 

:  Summer 

:    I  To.  2 

!  ..inter 

Summer 

:    ITo.  2 

Jan  

:  73 

;  85 

:  62 

i       117  : 

151 

:  93 

Feb  

:  74 

83 

:  68 

118  j 

136 

:  94 

Mar  

:  80 

:  92 

!  70 

i  113 

:  126 

:  88 

Apr*   

83 

:  93 

75 

! '  103 

116  ' 

:  81 

May'   

:  30 

84 

:  70 

108  : 

121 

:  .  84 

June  .-.,.! 

7t 

:         77  « 

73 

103 

:  121 

:        "  84 

July  

76 

81 

!  76 

:       107  : 

:  .  84 

Aug  « 

92  ; 

102 

80  : 

99  : 

130 

:  72 

Sept.    . . . ; 

104  : 

119  : 

.  '  81 

92 

:          116  ' 

:  66. 

Oct  

112 

128  ; 

85  j 

87  : 

112 

:  .  65 

Nov  ; 

103 . 

:     122  : 

81  -i 

81  : 

103 

;  63 

Dec  : 

103  : 

128,  : 

87 

t  65 

Berlin  prices  from  Deutsche  Bank  quoted  in  Reichsmark  with  conversions  to 
U.   3.  currency  as  its  par  value  of  23.82  cents.     Minneapolis  prices  compiled- 
from  Minneapolis  Daily  Market  Kecord,  average  of  daily  prices  weighted  by  car- 
lot  sales. 
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BARLEY:  Monthly 

average  prices  in  London  and  Minneapolis 

(in  cents  per  bus 

shel  of  48  pounds) 

:                    1924  : 

1925 

ILOU.  oil 

London  Feed- 

:   Minneapolis  : 

London  : 

Minneapolis 

ing  Barley  a/ 

i         No,  2  : 

Feeding  Barley 

No.  2. 

a/ 

January.  .  .  . 

J-  rh.  ; 

•  an 

February. . .  : 

102  : 

68 

147  : 

■  ■  94 

March.  

99 

■  70 

•  120  : 

88 

April  

:  97 

•  75 

••  115  : 

81  - 

May.  

96  : 

70  ; 

•  118 

:  84 

June  

-    b  / 

•  73  ; 

•  112 

:  84 

July.  : 

b/  : 

•  76  : 

•    ••  110 

;  84 

August  

•123  : 

80  : 

146  ; 

72 

September. .  : 

119 

:  81 

156 

66 

October  

•180  : 

85 

■  156 

i  65 

November.  .  .  ; 

173  j 

'  81 

148 

:        '  63 

December. . . : 

156  : 

'  87  ; 

137 

:  65 

a/  Feeding  barlcj 
of  grade  and  qual 
ly  average  price 
Broomhall's  Corn 
change.  Minneapo 
average  of  daily 


•in  London  is  cuo'ted  with  a  wide  range  and  the  indef initeness 
ity  would  account  for  some  of  the  fluctuation  In  price.  Month- 
is  average  of  ranges  quoted  weekly.     London  quotations  from 
Trade  News  with  conversions  at  monthly  average  rates  of  ex— 
lis  prices  compiled  from  Minneapolis  Daily  Market  Record, 
prices  weighted  by  car  lot  sales.    ~bj  No  quotation. 


COTTONSEED  CAKE;    Monthly  average  prices  in  Denmark  and  in  Memphis 


(In  dollars  per  short  ton) 


1924 


Month 

Denmark  : 

MempM  s 
(36$  protein")  ; 

Denmark 

Memphi  s 
(36$  protein) 

January.  . . . 

51. 11  : 

39.10 

:       49.84  ; 

34.60 

February.  .  . 

48.46  : 

37.75 

:       47,37  : 

33.40 

March  

.  46.81 

:        .  36.70 

46.47 

:         33. 50 

April  

50.10 

:       .  36.60 

48.16  : 

34.00 

May.  

:  '         48,79  • 

36.50 

50.40 

:         34. 90 

June. ...... 

:         45. 50  : 

36.60 

49,.  96  ' 

i         .36 . 10 

July  : 

49. 52 

"  38.75 

51.87 

38.75 

August  , 

51. 98  : 

.  39.90 

53.39 

40.80 

September. . 

:           55.66    .  : 

i  37.75- 

50. 33 

.34.25 

October.  . .  . 

:           56'.  35 

37.40 

48.29 

:         32.20  ' 

November 

:           55.29  : 

36.40 

.  47.44 

t  31.40 

December. . . 

51. 53  : 

'  36.75 

:  52.11 

:  '32.00 

1925 


Danish  prices  from  Statistiske  Ef.tcrretninger ,  January  5,  1926,  with 
conversions  at  monthly  average  ret.es  of  exchange.  Memphis  prices  are  from 
weekly  reports  of  Hay,  Feed  and  Seed  Division. 


February  15,  1926 


Countries  to 
rhich  exoorted 


United  Kingdom 
Canada 
Germany  .... 
Netherlands 
Mexico  .... 
Denmark  .... 

C\iba  

Belgium  .... 
Other  countries 
Total  ...... 
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CORN:    Exports  from  the  United  States,  average  191G-11-!,  annual 
.',  .  1923-25  1 


:                            Year  em 

iing  June  "^0  : 

July-December, 

.Average 

1925 

:  1910-lU  : 

1923 

19  2U  : 

1925 

:  1,000 

1,000 

.     1 , 000  ; 

1,000 

1,000 

:  "bushels 

bushels 

:..  bushels 

bushel s 

bushels 

:        10 , 906 

.  21,271 

:  '      '  •  til 

;  ■  671 

:         2,379  - 

:  32,15^ 

i       '8.258  . 

U.239  • 

3,^79 

:          5.232  ; 

11,807  : 

673 

26  ! 

22? 

:  5,1U 

:  13,962 

:  2,369 

:  77 

:  719 

:  2,501 

:  288 

.    337  ! 

■  1,366 

1.557 

:■         2,U9U  ; 

3.32O 

:           880  : 

0 

269 

:         2,301  j 

:  2,778 

:      .  2,615 

:  .    •  2.267 

:  1,006 

•  1,388 

:  1,931 

:  56U 

:  0 

:  0 

:  1,U98 

6.553 

:  1,035 

:  5UU 

1^0 

:  9U.06U 

:  21.186 

:  8.186 

:  S.05U 

Compiled  from  Foreign  Commerce  and  Navigation  of  the  United  States  1 
and  192U,  official  records  of  the  Sureau  of  Foreign  and  Domestic  Commerc 


9lU,  1923 
e,  1925. 


CORN:     Imports  into  the  United  States,  average  1912-lU, 
annual  1923  -  1925 


Year  ending  June  50 

:  July-December 

Country  from  v/hich 

•  Ave  rage  ; 

imported  : 

1912-lU  : 

1925 

192*1 

'  1925 

1925 

1,000 

1 , 000 

1,000 

1,000 

1.C00 

bushels 

bushels. 

bushels- 

bushels: 

bushels 

Argentina  • 

•  - 'U.176 

:          53  ; 

1+9  : 

3,913 

330 

216 

1 

1  : 

2 

a/  • 

s  10 

'  13 

:        •  27 

3 

Dominican  Republic   

:  3 

:  66 

:         1U3  • 

101 

:  102 

:  19 

a/ 

6  ■ 

0 

0 

Kvantung   

:  6 

',         .  u 

:  0 

520 

0 

Othe r  countries  

:  17 

5 

:  8 

3*+ 

:  1 

Total   

138 

:  22S 

k ,  617 

1+36 

Compiled  from  Foreign  Commerce  and  Navigation  of  the  United  States,  19lU,  and  official 
records  of  the  Bureau  of  Foreign  and  Domestic  Commerce,     a/  Less  than  500  bushels. 
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Argentine  Corn  and  the  Tariff 

Although  the  United  States  is  the  chief  corn  producing  country  of  the 
world,  Argentina  is  the  leading  exporting  country,  contributing  more  than 
50  per  cent  of  the  corn  that  enters  into  international  trade.    During  the 
years  1923-2U  and  192^-25,  her  exports  represented  approximately  60  per  cent 
of  the  total  world  trade  in  corn. 

During  the  five  years  immediately  prior  to  1900,  the  United  States  ex- 
ported considerable  quantities  of  corn,  but  during  the  past  two  decades'  or 
more  Argentine  exports  have  on  the  whole  exceeded  those  of  the  United  States, 
not  only  in  absolute  quantity  but  also  in  the  ratio  of  exports  to  production. 
Since  1900,  there  have  been  only  eight  years  when  the  exports  from  the  United 
States  exceeded  those  from  Argentina. 

Argentine  exports  approximately  60  per  cent  of  her  crop,  while  exports 
from  the  United  States  averaged  about  1*5  per  cent  of  our  production  from 
1909  to  1913,  and  1.6  per  cent  from  19 lU  to  1920.    For  the  past  twenty  years, 
or  since  1906,  there  were  only  seven  years  during  which  the  Argentine  exports 
were  less  than  100,000,000  bushels,  while  the  exports  from  the  United  States 
have  exceeded  100,000,000  bushels  only  once  during  this  period,  namely,  in 
1922,  when  179i^90tOOO  bushels,  or  less  than  p  per  cent  of  cur  domestic  crop 
were  exported.     During  the  calendar,  year  1925,   the  exports  of  corn  from 
Argentina  amounted  to  approximately  122,000,000  bushels,  or  68  per  cent  of  her 
production  during  that  year,  which  was  estimated  at  186, 293,000  bushels. 

Europe  has  always  been  the  chief  market  for  Argentine  corn  and  imports 
into  the  United  States  have  occurred  only  when  the  price- spread  between 
Chicago  and  Suenos  Aires  was  sufficiently  wide  to  make  importations  into 
this  country  profitable,  even  with  the  payment  of  the  tariff.     During  the 
period  beginning  with  1913.  when  corn  was  placed  on  the  free  list,  up  to  the 
'enactment  of  the  Emergency  Tariff  in  1921  (May  28,  1921),  the  average  annual 
importations  of  Argentine  corn  into  the  United  States  amounted  to  approximately 
5,700,000  bushels.     The  largest  volume  of  imports  during  any  one  year  occurred 
during  the  fiscal  year  ending  June  30,  l$ilkt  when,  the  total  imports  amounted  to 
12,367,000  bushels.    Of  this  amount,  11,3^3,000  bushels,  practically  all  of  it 
from  Argentina,  came  in  after  the  enactment  of  the  19A3  Tariff  Act,  which  became 
effective  in  October  of  that  year. 

From  May  28,  1921,  when  the  Emergency  Tariff  became  effective,  up  to 
and  including  the  month  of  August,  192U, ; imports  of  corn  were  relatively  in- 
significant.   The  total  imports  during  this  entire  period  amounted  to  only 
555,000  bushels.     It  may  be  of  interest  to  note  in  this  connection  that 
throughout  a  good  part  of  this  period,  the  price  of  corn  in  Buenos.  Aires 
was  actually  higher  than  in  Chicago.     In  February,  I92U,  the  average  nrice 
of  corn  in  Chicago  was  79  cents  and  Buenos  Aires,  82  cents.    Beginning  with 
March,  which  is  near  the  beginning  of  the  new  crop  season  in  Argentina,  the 
price  in  Buenos  Aires  began  to  decline,  while  the  orice  at  Chicago  remained 
at  78  cents  until  June  when  it  jumped  to  S3  cents,  climbing  up  to  ±13. 6  cents 
on  August  1,  192U,  when  the  price  in  Buenos  Aires  was  82  cents,  or  31-6  cents 
under  Chicago.    The  price  of  domestic  corn 
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in  New  York  on  August  1  was  130.5  cents,  which  is  approximately  the  price 
at  Chicago  plus  the  freight  rate  to  New  York,     The  difference  in  price  "be- 
tween New  York  and  Buenos  Aires  was  thus  43,5  cents.     The  ocean  freight 
rate  on  corn  amounted  to  about  16  cents  a  "bushel,  adding  to  this  3  cents 
for  an  export-  tax,  would  make  it  possible  without  the  tariff  to  place 
Argentine  corn  in  New  York  at  just  a  little  over  a  dollar,  or  at  a  price 
lower  than  the  actual  price  "being  received  by  farmers  in  Chicago.  Under 
those  conditions-  it  would  be  possible  to  import  corn  into  New  York  and 
ship  it  a  considerable  distance  inland  to  compete  with  ccrn  from  the  sur- 
plus corn-producing  areas  of  this  country.     The  tariff  of  15  cents  a  bushel 
would  practically  prevent  the  importation  of  corn  until  the  price  at  New 
York  was  at  least  34  cents  above  the  price  at  Buenos  Aires-    As  a  result 
of  the  price  developments  hers  noted,  the  price  of  corn  in  New  York  and 
on  the  Pacific  Coast  rose  high  enough  to  encourage  the  importation  of 
some  corn  from  Argentina.     The  total  imports  of  corn  during  the  twelve 
months  ending  June  30,  1925  amounted  to  4,617,313  bushels ,  -valued  at 
£4,149,301.     The  hulk  of  these  imports,  3,919,257  bushels  came  in  dur- 
ing the  four  months  ending  December,  1324.     It  is  evident,  therefore, 
that  had  the  tariff  not  been  in  effect  importations  would  have  been 
somewhat  increased^  with  possible  lower  prices. 


ARGENTINA:    Exports  of  corn,  average  1909-13,  annual  1923-24, 
and  January-October,  1925 


:  Year 

ending  December  31 

Countries  to 

:  Average 

1925 

which  ex-ported 

:  1909-13 

:  1923 

1924 

:  Jan, -Oct. 

1,000 

:  1,000 

1,000 

1,000 

:      bushels   ,  i 

bushels 

bushels 

:  "bushels 

 :  9,229 

6,550  : 

14,825 

4,711 

8,363  < 

13,054 

7,431 

!           4,2x9  ; 

10,247 

3,854 

:.       .6,414  : 

3,441 

1,669 

8,242 

7,320- 

6,296 

;         4,361  .  ; 

7 , 547 

3,698  '  : 

7,847 

2,731 

:            413  : 

1,812  . 

158 

578 

:  589 

1,236  . 

771 

74, 

0 

107,126 

68,717 

59,712 

:  3,750 

5, 161 

112,561  : 

173,205  . 

101,  549 

Compiles  from  Si  Comercio  Exterior  Argentina,  1909-19,  1923  and  Agro-Pecuaria , 
Argentina,  December  19<d4  and  Nov  ember  1925. 
a/  If  any,  included  in  other  countries- 
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Argentine  corn  ic,  of  the  hard  flint  variety,  while  nearly  all  the 
American  corn  is  of  the  softer  dert  variety.    Argentine  corn  for  this 
reason  is  said  to  have  superior  shipping  qualities  and  is  preferred  for 
certain  purposes  because  of  the  larger  oil  and  gluten  content.  However, 
such  importations,  as  have  "been  made  in  the  past  may  he  attributed  chief- 
ly to  the  price  differential  rather  than  to  any  difference  in  quality. 
New.  York  is  the ■  principal  port  of  entry  for  the  more  recent  shipments 
of  Argentine  corn,  although  some  of  the  shipments  that  came  in' during 
the  latter  part  of  192-+  "were  entered  at  San  Francisco  and  Seattle,"  :where 
the  corn  was  used  for  feeding  purposes.    The  imports  at  New  "fork  are  used 
chiefly  by  the  industrial  plants  in  the  manufacture  of  starch  and  other 
corn  products . 


South  Af  r i  can  C  o rn  Out lo ok  Unf  a vo r ab 1 e 

Prospects  for  the  South  African  corn  crop  for  1925-26  are  unfavor- 
able and  the  outlook  at  the  present  time  indicates  a  crop  hardl*/  sufficient 
for  domestic  requirements  with  little  or  nc  probability  of  grain  for  export 
according  to  a  report  from  Assistant  Trade  Commissioner  Floyd  E.  Sullivan. 

Dry  weather  at  planting  time  caused  a  reduction  in  acreage  and  '. 
continued  lack  of  moisture  has  retarded  plant  growth.    There  has  also  been 
considerable  damage  from '  cut  .~'o rrae  •  '  . 

It,  is  unofficially  reported  that  only  about' one  third  of  last  year's 
acreage  "-as  planted  and  much  of  this.' had  to  be  replanted.     Some  fields  are 
said  to  have  been  replanted  as  many  as  three  times. 

On  tile  basis  of.  the  reduced  acreage  and  unfavorable-  -conditions,  it 
ic  estimated  that  the  outturn  this  year  '.Till  not  be  more  than  half-  that 
of  last  .year.    Last  year  a  good  corn  crop  was  harvested  in  -the  Union, 
production    being  estimated  at.  73,OQG,OGO  bushels,'  compared  -with  39 ,000,000 
bushels  produced  in.  1923-2-'-  and  71,000,000  bushels  in  1922-23;  Domestic 
requirements  are  roughly  placed  at  about  35».GOG»000  bushels  and  from  last  . 
year's  crop  it  is  reported  that  mere  than, 35  million  bushels  have  been  ex- 
ported or  shipped -to  ports  for  export.    This  would 'leave  only  a  small 
amount  of  old  grain  to  be  carried  forward  into  the  current  year  to  supple- 
ment the  probable  shortage  from  the  ..current  crop.'" 
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VJi'th  a  record  corn  crop  during  -the  1924-25  season,  however,  it  is  known 
that  the  Union  of  'South  Africa  exported.  25  million  bushels  cf  corn  during  the 
eleven  months,  January- November,  1925 .'    These  exports  exceeded  the  previous  high 
record  of  21  million  bushels  in  1923  and  were  nearly  nine  tines  the  average  quantity 
exported  during  the  prewar  years.    .Burling  the  year  just  closed  the  United  Kingdom 
took  larger  quantities  of  African  corn  at  the  expense  of  American  ex-oorters,  "'ho 
furnished  less  than  one  million  bushels  to  the  English  trade. 


CORN:      Exports  from  the  Union  of  South  Africa,  by  countries,  average 
1910-1913  and  1922-1924  and  January- June ,  1925 


Country 

:                                     Year  ending  December  31 

:     Ave  rage 
:  1910-1913 

1922 

:    -1923  1924 

:  11  months, 
:  Jan. -Nov. 

:  1925 

United  Kingdom  .... 

:  1,000: 
:  bushels 
:  1.29H 

1,004 
601 

2 

cy 
"12 

:     1 , 000 

:  bushels 
:  5,370 

:  ■        •■  444 
:    •     "  1, 5^2  • 
:•  ■       •     921  • 
■'    55"1  ' 
■     .GO  : 
:               S29  : 

:     1,000          :  1,000 
:    bushels      :  bushels 
•     •     11,256  i   ■  1,659 

:.    :          385  *  33 
'  ■    ■    919  :      •  •  253 
2,gr>6  *•  3S 
2,274  :  290 

.    ••   912  :        •.    171  : 

■     446  :  70 

:  1,000 
:  bushels 
.a/  5,315 
c/ 

:         .  S/ 
:  of 
1 

£l 
cj 

19,635 

G-erman^  . 

Australia   

Holland   

France   :.  • 

Other  countries  ... 

Total  corn   : 

Cornrneal,  bbls...: 
Corn,   including  : 
meal,  ■  bushel . . .  . : 

5.717  : 

20,l48  :        -  2,570 

25.000 

27 
3,532  : 

541  : 
11,001  : 

-    4l4  :  533 

21; 305  :        ^,903  . 

b/  232 
25,232 

Compiled  from'  Trade  of  the  Union  of  South  Africa.,  Southern  and  Nori 

ihern 

Rhodesia,  British  South  Africa,  and  the  Territory  of  Southwest  Africa,  1510- 
1913,  1922-1925  and  Economic  and  Trade  notes,  July- November ,  1925. 

a/    5  months, '  July-November,  1925-.    The  bulk  of  the  South  African  crop  moves  in 
the  second  half  of  the- year.- 

b/    6  mo  . ,  Jar. e  -  June . 

c/     If  any,  included  iiv  "Other  countries ." .  • 
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THE  CORN  SUPPLY  SITUATION,  CONT'D, 
CORN,  INCLUDING  i/ISAL:      International  trade,  average  1310-1914,  annual 

1924-1925 


Year  ending  June  30 


Country 


Average 
1910-1914 


Imports 


1,000 
"bushels 


c 

44 
38 


364 
299 
"'  143 
4,441 


PRINCIPAL  EXPORTING 
COUNTRIES: 

Argentina.  :aj 

Bulgaria.   :a/. 

China  aj  :'c/ 

Trench  indo- China  d/.  . : 

Hungary  

Rumani  a.  d/  ;  W  e/ 

Russia   :h/ 

Union  of  South  Africa.  :a/ 

United  States  :e/ 

Yugoslavia  d/  : 

PRINCIPAL  IMPORTING  ■     ■  : 
COUNTRIES:        .  : 

Austria  d/  ;     '  — 

Au  s  tr  i  a-Hungar  y  . . . : h/  15,455 

Belgium   :  25,818 

Canada  ;  .:     '  10,678 

Czechoslovakia. 

Cuha  :'    :  2,860 

Denmark.  ,...;h/  11,777 

Egypt  :'oJ  [    '  504 

Esthonia. — .. 

Finland.  ;  a/d/  260 

Prance  , .  19,793 

■  Germany  .  . .  . :  32,056 

Greece  : 

Irish  Tree  State  : 

Italy   14,829 

Japan   . .  : 

Latvia  : 

Mexico  :h/  1,120 

•  Ne ther lands*  "  :h/  30 , 377 

Norway  :.  :"oJk/  1,292 

Poland  aj  : 

Portugal  ;h/ 

Spain  : 

Sweden  :h/' 

Switzerland  :"b/ 

Tunis  :h/ 

United  Kingdom  : 

Uruguay  aj  :  

Total  of  countries  : 

shown  :  262  ,  554 


1,833 
2,023 
1,  656 
3,984 

442 
80,441 
5 


Expor  ts 


1,000 
"bushel  s: 
a/115,749 
y  9,234 
cj  148 


b/e^-6,998 
b/  28,354 
a/  3,952 
41,409 


^1 
\1 


263 
238 
27 


63 


y  . 


y 


y 
u 


265 
7 

8,641 


11 

49 


115 
201 


253,  849 


1924 


Imports 


1,000 
hushe 1 : 


17 


y 


228 


2,969 

16,460 
9,249 
4,010 

12T554 
75 

200 
21,629 
5,811 

650 

10,334 
457 

9 

118 
29,354 
'  3,606 
'  109 
1,955 
11,245 
3,069 
4,306 
1 

63,466 


501,889 


]xpor  ts 


1,000 
"bushels 
,128,313 
aj  4,183 
852 
1,313 
d/  187 
38, 942 
g/  5,246 
h/  21,100 
23,135 
if  2,793 


503 
63 


158 


79 
14 


636 


65 
181 


J/ 


3,107 

232 


231,104 


preliminar;/ 


Inrpor  ts 


1,000 
hushels 


89 


a/ 


a/ 
§J 


23 
4,617 


5,500 

19,199 
7,735 
11,893 

20,740 
109 
26 
101 
21,255 
22,268 
911 
15,227 
6,446 
198 
25 
642 
33,367 
3,235 
291 
1,942 
8,186 
4,040 
6,343 
980 
71,131 


266,519 


Expor  ts 


1,000 
"bushels 

158,626 
ij  8,311 
545 
1,578 
3,291 
11,069 

6,992 
9,791 
37,713 


537 
33 


65 


99 
187 

125 
708 


28 
175 

99 


3,049 


243,011 


Compiled  from  official  sources  except  where  otherwise  noted.  Maicena  or  maizena 
is  included  with  "Corn  and  corn  meal." 

Taj  Year  ending  July  31,  from  International  Institute  of  Agriculture,  a/  Year  end- 
.ng  December  31.  c]  pour-year  average,  dj  International  Institute  of  Agriculture. 
ej  Three-year  average,  fj  Six  months,  g/  Commercial  source,  h/ Ten  months,  if  Eight 
months,  jj   Less  than  500  bushels,  k/  One  year  only. 
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BARIiSY:  Acreage  in  specified  countries,  average  1909-1913,  annual 

1922-1325 


Country  : 

;    :~~Av.  hj 

 :  1909-1913 

NORTHERN  HEMISPHERE       :  1,000  acres 

NORTH  AMI  CA  \ 

Canada  :  ••  1,  574 

United  States  :       "  7,620 

L'exico  :c/  1,435 

Total  North  America    :  10 ,  630 

EUROPE  • 

United  Kingdom  -  : 

England  and  wales  . ..:  1,438 

Scotland  :  191 

Ireland  . . :  16S 

Norway  . . :  89 

Sweden  :  448 

Denmark  :  639 

Netherlands  :  68- 

Belgium  :  88 

Luxemburg  :  3' 

France  '  :  1,987 

Spain   3,510 

Portugal  : 

Italy  :  647' 

Switzerland   13 

Germany  '  :  3,464 

Austria  :  421 

Czechoslovakia  :  2,275 

Hungary  :  1 ,  322 

Jugoslavia  :  1,058 

Greece  ;d/  369 

Bulgaria  :  516 

Rumania.  :e/  3,373 

Poland  .:  3,048 

Lithuania  :  536 . 

Latvia  .  :  463 

Esthonia.  :  329 

Finland  :  278 

Union  of  Soviet  Socialist 

Republics.  .  :  23,281 

Total  European  coun-  : 

tries  reporting  all  : 

periods  excl.  7.  S.3.R. :  26,259 

Incl.  U.S.S.P  :  49,540 


Acreage  a/ 


192; 


1,000  acres 


2,600 
7,317 

697 


10,614 


1,364 
157 
170 

132 
427 
667 
61 
80 
9 

1*712 
4,082 

188 

575 
16 
2,  84S 

313 
1,667 
1,145 

927 

534 
4,263 
2,825 
417 
387 
331 
277 


25,221 
32 , 673 


1923 


1,000  acres 


2,785 
7,835 

697 


11,317 


1,  327 

159 
154 
123 
382 
690 
59 
85 
9 

1,684 
4,539 
170 
569 
15 
3,216 
334 
1,697 
1,137 
391 
400 
544 
4,642 
2,964 
432 
441 
312 
273 

14,813 


26,525 
<±1,  3**3 


1924 


1,000  acres 


3,407 
6,858 
711 


10,376 


1,314 

152 
166 
136 
428 
745 
63 
73 
.9 

1,765 
4,344 

156 

572 
15 
3,573 

341 
1,576 
1,008 

399 

525 
4,573 
3,011 

484 
443- 
307 
272 

J 4,  970 


26,734 
41,  704 


1925 


1,000  acres 


4,076 
8,243 


13,093 


1,317 
153 

136 
411 
742 
72 
98 
9 

1,772 
4,414 

576 
15 
3,545 

349 
1,713 
1,033 

383 

544 
4,211 
3,029 
507 
436 
290 
272 


12,589 


2  6 ,  o32 
39,121 
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RARIE7;  Acreage  in  specified  countries,  average  I909.-I9I3,  annual  19  22-19  25, Conl 


C  ount  ry 


NORTHERN  HEMISPHERE 
.NORTH  AFRICA  . 


Acreage  §7" 


Av.  b/ 

1909-1913 


1-000  acre 


coun. 


Total  N«  &  S.  Hemis- 
rept£;.  all  periods  - 

Excl.  U.  S.  S.  R.   

Incl,  U»  S.;  S,  R  

Est,  world  total  - 

Excl.  U.  S.  S.-.  R.h/  

Incl.  U.  S..  S.  E.h/  


49,923 
76, 116 


59,900 

36,100 


-1922. 


1,000  acre 


Morocco  , 

(3,0(0) 
3,395 

1,223 

:  2,547 
:  2,913 
73!+ 
J  I J 

:  2,303 
:      2,376  ■ 
:  1,212 
♦  •      •  bf>n 

.  H\JkJ 

3, 120 

:  3,152- 

:  692 

:      3, 361 
:  3.317 
:  1,243 

l65 

Algeria 

Tuni  s 

r    ASIA...-  : 

Cyprus   ;   * 

India   : 

■  r  / 

2,277 

2,912 

3,0^2 
1  fi?^ 

if 
1 

i  lid 
■  7,303 

:fj  U52 

:  2,74b 

:  3 
:  1 

111 
7,350 

;:f/    514  : 

.:  ■     2,  51:9 
:  2,123 

i  112 
7 , 126 

1  t  1,996 

:  2,483 
i]    2,12k  '  . 

Union  of  Soviet  Socialist: 

"R  p  nil  "h  1  ir  s 

Japanese  Empire:  : 
Jauan  . 

:  f/  676 

\       2 , 462 
:  2,162 

8/ 

Formosa   

1 
1 

fci  la  1  Ml-  "TTfTr  i  <?'    c  nin  « 

tries  reptg,all  periods:; 

Excl.  U.  Si  S.  R  ; 

Incl.  U.  S^  S.  R.   ♦ 

lio  C7c; 
^>  »  2  f  2 

75,768  •• 

55,18^ 

:     65,  142 

bo   Ceo  < 
^9  1  099 

66,625  : 

Z>c-  ,  ^O 

65,811 

SOUTHERN  HEMISPHERE  : 

Chile  ,  ' 

111  • 

7 

230  : 

153 

:         1U5  •: 
:             5  ': 

124 

'S'  : 

126 

d 

Ardent  ina   : 

..  ^3 

685  : 
:  21 

•  .     781  3 
•  25  : 

~17 
900 

Union  of  S.  Africa  g/ 

109 

35  - 

17 

Total  S.Hemis. countries  : 
repte.  all  periods   * 

3Ug  : 

755 

:         835  ': 

911  : 

1,043 

48 , 035 
55,939 


1323. 


1,000  acres 


50 , 645 
65,977 


59  ,  200 


1924 


1,000  acres 


50,572 

67:536 


58',900 
.11^900 


Ja25L 


1,000  acret 


53,529 
66,854 


62,000 
75 , 300 


56,700 

64,600      :  74,500 

Official  sources  and'  International  Institute  of  Agriculture  except  as  otherwise  state 
a/  Acreage  given  corresponds  to  crop 'pro^uc tion  of  the  calendar  year  in  the  Northern 
Hemisphere  and  the  succeeding  harvest  in  the  Southern  Hemisphere .     b/  Where  changes  i 
boundary  have  occurred  averages  arc  estimates  for  territory  within  present  boundaries 
cj  Three-year  average,     d/  One  year  only,     ej  Four-year  average.     fj  Exclusive  of 
Turkestan  and  Trancaucasia.     gj  Excluding  native ;  locations,    h/  Excludes  a  few  minor 
producing  countries  which  do  not  enter  into  world  trade  or  for  which  no  estimates  arc 
a vp  ilable . 
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BARLEY:     Production  in  specified  countries,  average  1909-13 

and" 1922  to  1925 


Production  a/ 


Country 

t     Av.  b/. 

•  i909-iqi7 

X  J\J  J     X   M  « 

r  lCi22 

1  QP7 

19PU 

x  J<-  J 

NORTHERN  HEMISPHPRTl 

1\U  XL  X  i.  1  ul \.±.\       ■  j  ■  LVi  X  '-JJ-    ill.!..  ^  j 

1  000 

"i  onn 

1  ,  WWW 

1  000 

1  000 

•        "hi  >•  c;h  P 1  Q 

•      "hi t  qIi  p"1  q 

1  "hnciVipIc 

»           U  L  Oj!'.  1  .J 

1      "hi lcbpl  c« 

■           "hi "1  qVi  pT  c 

NORTH  AMERICA 

Canada  

U5  P7R  ' 

71  865 

•          1     .»  WWJ 

76  QQS 

*       ^ici  oO V 

112  66s 

United  States 

1SU  S12  • 

1S2  06o 

197  691 

•   '  i73'  7PP 

213  002 

Mexi  co . 

7  021 

3 ,  Q10 

7  983 

: ■       "  U ! 16U 

Tnt^il    North    Amp  ri  cp, 

!■     ?77  103 

?57  spo 

P7q  c;qq  , 

P7"1  117 

F.DROPH. 

Uni  ted  ]\i"hP*donv 

Rn^rland  pnd  ^al  p<? 

•      50  658 

lip  27^  "• 

Ul  717 

ixij  f  lU  2 

:        U6 , 388 

Scot land 

•        7  177 

w,  x.;j  . 

5  300  - 

5  692 

6  087 

I  rels-nd  ♦ 

7  510 

7  1  70  • 

5  6U7 

6,.l60  • 

Wo  rwav 

*:        2  867 

7  232  • 

J  »  C- wC- 

U  692 

5  097 

Sv/eden . 

15  075  ■ 

1")  50^ 

11     U29  ' 

XX)  TL_/  . 

17  707 

lU  702 

.                 X  '  ,  1  wc_ 

"HpTimp  fir 

26  060  ' 

72  U5"7  • 

7k  21 9 

7U  °07 

1\Tp 1"  Vi  p  t  "1  riTirlc? 

7  270  ■ 

^  lU^  ■ 

2  950  - 

c » " Jw  • 

7  US  5 

7  C97 

Belgium  

;       4.UU6  . 

3  Il3S  • 

■U.1S2  : 

7  775 

:•          U  576 

Luxemburg. . 

•  S2 

:           177  • 

201  : 

17U 

209 

"f?f  price 

52  S2o  • 

U0 , 90S  : 

U5  02U  ■ 

US  051 

l4g't  qUo 

7h  £gq 
• .       1 "  1 wo;?  • 

lit  J  J  J 

Ill    o6l  ' 

87  700 

<_>/)  ,   f  WW 

•  .       9S  925 

2  U57  • 

1  667  • 

Italy  

•:     10  678  , 

•    3  25",  • 

10  U99  : 

.   3  685  ■  • 

12,860 

^17  i  1 7,  p  f  1  a  n  d 

: '         ' '441 

LlQI  . 

570  ' 

519 

532 

177  737 
x  j  J »  r 0  1 

77   52U  • 

103  UU6  ■ 

■  110  226 

X  X  W  ,  C-  t— w 

119  777 

A  i  i  0  1"  '^"i  ri 

10  065  • 

•  .  .                 XW  ,  WW  ^)  4 

5  5QC]  , 

7  ?>55  • 

7  P0K  « 

10  U95 

Vy^JCL-llwoXU  V  ^JjTu  -Lei. 

*      '  71  i  OS  « 

hf  7RP  ■ 

5U  931  - 

51  °72 

po  i • 

?7    P71  . 

1  Ll   71  p 

lc,  ww ^7 

:       20,229  : 

11,069  : 

lU,065  : 

13,478  : 

is. 371 

fir*  OP  PP 

•  rl     n  QR"?;  • 
.  0/      u ,  7  J  J  • 

7  000  • 

1  y  WWW  . 

7  101  ■ 

[  ,  X  W  J-  ■ 

6,169  : 

3,123 

TIT  1 1    rrn^i  13 

«      in  7^0 

ll,9i+l  : 

11,C67  : 

7  9U5 

14  652 

:d/  61,677  : 

93! 773  S 

6o!s'70  : 

30,759  : 

:  U7,593 

:      69,055  ! 

59,559  : 

.    76,036  : 

55,14S9  ".: 

77,n6 

S.S20  : 

10,725  : 

7,957  : 

9.317 

11,770 

7,922- 

6,770  : 

6,021  : 

.  7.U37 

3,169 

6,201  ; 

6,670  : 

5.539  ; 

5,  U67 

:        U,9^7  : 

6.H66  : 

3,393 

■  5,969  .  : 

-  5,676 

Union  of  Sov,Soc.Rep 

:  7S1.235 

110,955  : 

20U.702  : 

lU7,370  : 

2U7>71 

Total  Europe  report- 

ing periods  listed: 

677,619 

Excluding  ILS.S.R. 

s     692, U9S  • 

592,650  : 

659,629  : 

5o9,22S 

Including  U.S.S.R. 

:1, 073. 733 

703,605  ; 

363.931  ' 

716,798 

:  921,096 

Continued 
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BARLEY:    Production  in  specified  countries,  average  1909-13  and 

1922  to  1925  Contd. 


Country 


NOKTKERN  HEMISPHERE. 

NOR AFRICA 

Morocco..'.   ;. . 

Algeria  . .  

Tunis  ....... 

Egypt  :  \ 


ASIA 


Cyprus.  

India  

Union  of  Sov. Soc.Rep. 
Japanese  Empire 
:   Japan. . . 
Chosen. . 
Formosa. 
K^&jjtung . 
Total  N.Hemis.reptg 
all  periods  listed;. 
Excluding  U.S.S.R.. 
I  nc  luding  U .-  3  -  3  .'R'. 
S0UTESR17  HEMISPHERE 

Chile.  

Uruguay  .  

Argentina. 
f/Union  of  South  Africa 
Australia. . 
New  Zealand 
Total  S.HemiS;  reptg. .  i 

all  periods  listed.,.:  

To  tal  FT.  &  S .  Hemi  s .  r.eptg . 
all  periods  listed.. 
Excluding  U.  S.S.R. 
Including  U- S- S.R- 
Estimated  world  total 
»7>s 


Production  a/ 


Av.  b/ 
1909-1913 


1,000 
"bushels 

(38s  000) 
45,  974 

7 ,  82  6.  . 
11,667. 


.2,183 
145,496 
36,795 

89,531 
d/ 32 .243 
53 


1, 155,047 

I,  573,077 


d/ 
2/ 


4,090 
78 
4,  395 
1,274 
3,021 
1,264. 


:-395 


xc luding  U. S. S.R. 
g/ Including  U.  S.  S.R.  ■>  • 


1,159,442 
1,577,472 


1,326,000 
1,744,000 


1922 


I,  000 
."bushels 

27,230 
;  20 , 912 
'  1,837 

II.  306 


1,693 
145,973 
ej"  4,458 

: 81,411 
'35,133 
28 
18 


1,028,299 
1 , 145 , 71c 


7,577 

28 
7,741 
1,213 
6 , 822 
623 


',  741 


1,036,040 
1,151,453 


1,209,000 
1,324,000 


1923 


1,000 
bushels 

'.  35,371 
!  44,527 
.  11 : 482 
[  11,988 


2?  543 
145,460 
ej  7,431 

68, 858 
31,264 
28 


1,141, 718 

1,353,451 


5,263 
79 
11,871 

:  5,183 
622 


11,871 


1,153,509 
1, 365, 322 


1,322,000 
1,534,000 


1924 


1,000 
"bushels 

53 p 279 
18,706 

•    2,.  526 
754. 


10 ; 


137,060 
27,195 

'  7^,982 
40,354 


1 , 040 , 946 
1,215,711 


'4,370 
■  103 
■  6,974 


6,  974 


1,047-,  920 
1,222, -685 


1,207,000- 
1,382,009- 


1925 


1,000 
"bushels 

39, 


~Tl  F. 


47 , 933 
6 ,  931 
11,144 


31,246 

80,081 
40 , 354 


' 1,238,311 
1,513,028 


13,595 


13,595 


1,251,906 
1 ,  526 ,  623 


1,414,000 
1,689,000 


Official  sources  and  International  Institute  of  Agriculture- except  as  otherwise 
stated,     a/  Production  as  reported  for  the  calendar  year  in' the-' Northern  Hemis- 
phere *nd~thc  succeeding  harvest  in  the  Southern- Hemisphere,  bf-  Tfliere  changes  in 
boundaries  have  occurred  averages  are -estimated  for  territory  in  present  boundaries 
cl  One  year  only,  d/  Four  year  average,  cj  Excluding  Turkestan  &■  Transcaucasia, 
f/  Excludes  native locations "which  produced  38,550  bushels  in  1917-18  and  29,057 
hushels  in  1920-21.  g/  Excludes  a  fevnminor  producing  countries  which  do  not  enter 
into  world  trade  or  for  which  no  statistics  are  available. 
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OATS:  Acreage  in  specified  countries,  average  1900-1013,  annual  1922-1925 


Acre ago  a/ 

Country 

:  av 

•    u  / 

1309 

-l9i3 

-i  op  '1  . 

:  1924  

:  1925 

1T0R  THEHN  EEICSEBSRS 

1,000  pxsr.ee 

: 1, 000  acres 

: 1 . 000  acr e  s 

: 1,000  acres 

: 1,000  acre 

NORTH  AMERICA 

Gnnsia  :  : 

9,597 

-  —  »  O^E  1 

•  '             T/i     ''QQ  • 
;             ±ri  ,  JOO 

!  14,491 

:  14,672 

United  States. .  .  .  

37 .. 357 

.         i_n  Dpi 

:  42,756 

:  45,150 

jbtal  Forth  America...; 

46 ,  954 

:      ■  57,247 

:.  59,832 

BUBOES  ! 

;              .           .  - 

United  Kingdom:  ; 

England  and  wales. 

2  ,039 

:         2 , 157 

:         1,976  . 

:  2,037 

:  1,868 

Scotland  ■  : 

952 

988 

r.             968  . 

:  956 

:  yev 

Ireland  

1X49 

:  .  1,214 

:  1,137, 

:  1,089 

Norway  : 

264 

:  .  301' 

:.  255 

:  230 

:  241 

b'j>-Cien  : 

1,  961 

1,  798 

;  1,775' 

:  1,911 

;        1 , 804 

Denmark  : 

1. 3  51 

1113 

1  122 

:  '1,141 

:  1,098 

Netherlands  ; 

346 

381 

!'  377 

365 

Belgium  : 

668 

.                 rci  o 

*  554 

:  554 

:  652 

Luxemburg  : 

7? 

71 

;'  73 

:             .73  . 

:  73 

Irancc  : 

10 .084 

8 . 4  Ql 

8.457 

: •        8, 336 

:  3,652 

Spain,  : 

1,273 

1  314 

l.^a5 

:    •  1,635' 

:    -  1,798 

Port-oral  : 

.  '            623  . 

526  ' 

:             554  . 

I  t-nly  : 

1,275 

:         1,214  . 

1,223  ■ 

:          1, 106 

:  1,202 

Switzer  i"nd  ; 

bx 

:  •  51 

:  51 

:  •    •  CO 

i  •  49 

Germany,  : 

9,  52  9 

:  '  7,912 

8,265 

:  8,709 

i  •      8, 531 

Austria  j 

883 

'  '  704 

?  302 

:   - .        763- . 

733 

Czechoslovakia  : 

2 ,  506 

:  '  2,016 

:•         2,081 ' 

:  -  •  2,090 

2,071 

Hungary  ; 

849 

811 

:'             80  9  • 

t  •  ■       •  708  , 

;  728 

Yugoslavia  : 

1,353  , 

966  : 

928 

...  871 

856 

Greece  .'  : 

£/ 

140 

180 

Bulgaria.  : 

■403  : 

352  . 

370.: 

373  • 

354 

aUI  .^n^a  ; 

2,119  . 

3,295 

:          3,324  . 

3,056  : 

2 , 928 

ro lano..  ; 

6,666  : 

5,379  : 

5,215 

;          6,388  : 

6,  375 

LibiiiiPnia.  .....»: 

961  . 

769 

317 

:      . ,     303  : 

853 

.u?  tvia  ,  ; 

7  65  . 

576  : 

764  ; 

826 

815 

is  thonia .  : 

394  : 

:':          399  : 

378  : 

410  : 

359 

Finland  

999  : 

1,051  . 

1,066  : 

1,049  • 

1,063 

Union  Soviet  Socialist  : 

Ropoblics  : 

35,514  : 

15,810  . 

 35,294  : 

24,573 

Total  European  conn-  : 

tries  reptg.  all  : 

periods  -  : 

Excl.  U.   3.   S.  E.   . : 

47,622  : 

43,654  : 

44,349  : 

44,852  : 

44,444 

Incl.  U-   S.   3.  P..  : 

33,  135  : 

59,464  : 

66,634  : 

70,146  : 

69  ,,017 
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OATS:    Acreage  in  specified  countries,  average  1909-13  and  annual 

1922  to  x9S5  Contd. 


Country 


NORTHERN  HEMISPHERE 
NORTH  AFRICA 


Morocco 
Algeria 
Tunis. . 


ASIA  • 

Union  cf  Sqv,  So  c  Rep . 
Japanese  Euro  ire: 

Japan  

Clio  sen  .  

To  t  al  1" .  Hemi  s .  couh- 
tries  reptg.all  periods 

Excl.  U.S.3.R  

Incl.  U.S.S.R  

SOUTHERN  HEMISPHERE 


Av.  hj 

1909-1913 


ilcrcage  a/ 


acres 


(25) 

UM-9 
133 


5.742 
;  110 

/  ■  i4i 


95,293 
I7  6, 5U9 


1922 


1,000 
acres 


563 
126 


•  :;:  15 

e/  2,044 

277 
272 


"CO 


99 
U7,7k3 


Chile..   .  

.      7S  : 

a/       66  : 

:       -.2,396  : 
c/       309  : 

■    SI  : 

'  79  : 
120  : 

2,747  : 

SI  : 

92 
209 
3,194 

U  ru.gu.ay .............. 

.    S7  : 
2,6lS  : 
697  : 

133  : 

2,646  . 

Union  S.Af rica  g/ 

:       .    7^5  J 
:           3o6  : 

l,0l4  : 

■  l43  : 

1,077  : 
61*  • 

New  Zealand  

i47  : 

Total  S. Hemi s.. countries      :  : 

reporting  all  periods 

2,^40  : 

2,7S6  : 

2,736  : 

2,S65  : 

3 .  -95 

Total  1J.-3  S.Hemis.coun. 

reptg.  all  periods: 

Excl.  "J.S.S.R  .: 

9-7,833  : 

102,675- : 

103,699  : 

106,021  : 

108, S62. 

Incl.  U.S.S.R  • 

139, 0S9  : 

120; 529  : 

129. 29S  • 

134.954  : 

137.^97 

Est.  world  total  h/  : 

Excl.  U.3.3.R  

.     101,700  : 

106, S00  : 

107,700  : 

110,100  : 

112, 900 

Incl.  U.S.S.R  

14-3.000  : 

12'-'-,  700  : 

133,300  : 

1^9,000  : 

15+1,700 

1923 


1 , 000 

acres 


29 
617 
123 


Ik 

e/  3,31'4 
2o6 


100,733 
126,352 


1924 


1,000 
acre  s 


49 
622 
112 


17 
3,3-14 


274 
257 


103,156 
132,039 


1,000 
acres 


5b 
651 
119 


.4,1.6; 


265 


105,367 
134,102 


Official  sources  and  International  Institute  of  Agriculture  except  as  other 
vise  stated,    a/    Estimates  given  are  for  crops  harvested  during  the  calendar 
irear  in  the  Northern  Hemisphere  and  the  succeeding  harvest  in  the  Southern 
Hemisphere,    by  Where  changes  in  boundary  have  occurred  the  averages  are  esti- 
mates for  territory  within -present  boundaries,  c/  One  year  only,    d/  Four  year 
average,    ej  Excludes  Turkestan  &  Transcaucasia,    f /  Three  year  average,  g/  Ex- 
cludes native  locations,    h/  Excludes  a  few  minor  producing  countries  which  do 
not  enter  into  world  trade  or  for  v/hich  no  estimates  are  available. 
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OATS:    Production  in  specified  countries,  average  1909-1913,  annual  1922-1925 


.  Country 


NOB  TITERS  HE  MI  SPHERE 


KORTH  AMERICA 

panada  , .  

United  States   

Total  Horth  America 

EUROPE 


production  a 


Av.  b/ 

1909-1913 
1,000 
"bushels 


:  351,690 
:  1,143,407 
:  i, 495, 097 


United  Kingdom:  : 

England  and  77 ales  : 

Scotland   : 

Ireland  «..„..;   : 

Uprv.ay  .........   : 

Sweden   ..........  : 

Denmark    : 

Netherlands   1 

Belgium    : 

Luxemburg  „...»..,..;..  : 

France   '. . .  : 

Spain   : 

Portugal   : 

Italy... _  .   : 

Switzerland    : 

Germany    : 

Austria  

Czechoslovakia  ........  : 

Hungary  . .   : 

Yugoslavia   : 

Greece   «,  icf 

Bulgaria    : 

Rumania  . .   :d/ 

Poland    : 

Lithuania  . .   : 

Latvia   : 

Esthonia    ' 

Finland   : 

Union  of  Soviet  Socialist 

Republics   :  

Total  European  countries 
rcptg,  all  periods  - 
,  Excl.  U.  S.  S.  R- 
Incl.  U,  S.  S.  R. 


'■96,913 
44,507 

'65,169 
10,276 
S6.050 
60,557 
18,070 

43,964 

3,332' 
36c, U62 
29,110 

37,537 
4,734 
527, i7s 
29,030 
96,147 

2S,4c4 
33,516 
h,075 
S,o51 
59,776 

195,325 
22,910 
19,188 

9,795 
20,391 


817.231 


,853,558 
,675.789 


1922 


■  1,000 
bushels 


491,239 
1.-215,003 


1.707.0U2 


90 
46 
6l 
13 
77 
58 

17 
3^ 

1 

Oft' 

coo 

31 

5 

30 

2 

276 

13 

71 

•  22 
18 
5 

:  9 
92 

172 
28 
13 
10 
37 


568 
917 
589 
380 
154 
403 
817 
783 

527 
26U 
214 
SIS 

465 

619 

317 

552 

553 
272 
500 

144 

073 
621 

942 
171 

057 

174 


7. 11.07? 


1,474,953 
1,755,026 


1923 


1,000 
bushels 


563,99S 
1,305.883 


1.  3:^,  v 


92, 956 

44,977 
54,460 

7,999 
72,493 
63,104 
18,641 
47,056 

3,174 
336,944 
40,434 

8,09s 
39,827 

3.059 
420,731 
25,861 
9l,6sU 

27,)45S 

21, his 

5,964 
9,138 
62,66^ 

242,67! 

22,776 
■  16.U12 
7,942 

26 , 334 

UU8.7U6 


1,751,796 
2,200,542 


19  2k 


1,000 

bushels 


405,976 
Ai.522^  6 
1. 


928,0' 


102,628 

47,365 
55,720 
10,641 
74,392 
63 , 104 
15,698 
.44 ,  206 
2,162 

305,535 
30,170 

5,460 

33,296 
2,694 
389,525 

.  22,843 
82,959 
15.713 
20,795 

hf062 
7,40b 

42,013 
166,171 

1S.5SH 

18,670 
9,677 

33,912 

k 21, 561 


1,567.325 
1,988,886 


1,000 
"bushels 


513, 3S4 
1.501.909 


2,01^,293 


96;  6  91 
46,917 

11,652 
84,396 
67,516 
20,599 
3^,909 
3,069 
330,315 
43,443 

47,475 
2,692 
384,740 
33,400 
so,  549 
23,520 

25,362 
5.500 

10,228 

52,635 
228,350 
19,635 
20,934 
9,475 
36.195 

592^293 


1,720,197 
2,312,490 


Continued  - 
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OATS:    Produc  tion- in spec  if  led  countries,  average  1903-131.;, 


a: 


Country 


BOETHEBH  HEMISPHBBS 
NORTE  ASEICA 


Morocco. 
Algeria. 
Tunis..  . 


AS  IA 


liwal  1Q22  to  1225,  Contd 


Produc 


tion  €T 


Av.  Dy 
1Q09-1913 


1,000 
ou  she  1 


(500) 

13  Ms 
3,642 


1Q22 


i,poo- 

"bushels 


ISO 
7,799 


965 


Union  of  Sov.Soc.Hep 
Japanese  Empire: 

Total  IT.  Hemis.countrie 
rocort-"".  all  "cerindc; 

Excl,  U.  S.S.R.  >.  . 

Incl.  U.  S.S.R,   .  . .  : 

SOUTHERN  EEMISPHEBE 

Chile  

Uruguay.  : 

Argentina  ; 

Union  S.Africa  h/,  . . . : 

New  Zealand  : 

:  ;  515 
:  107.687 

4,9.28 
:g/  2,202 

:    '    -  264 
:ej  36,094 

!     '  9,15S 

:  5.136 

:          .  349 
:•/.  67,571 

:     '  10,967 
:     .  4,421 

:  250 
:  S7.495 

:  9,933 
:       .  2,'9l4 

:  62 
:fj  109,433 

:          10  ,  743 

2S 

3,376,  729 
4,301,61+7 

:  3,200,361 
:  3,547,525 

3,655, sss 

:  4,;172,205 

.  3,517,960 
.  4,027,016 

:  3,767,126 
:  4,468,857 

:  3,335  ! 
d/  1,255 

'.  54,246  : 
cj    9, 651  : 

,    17.76S  : 

.    17.97S  : 

2,822: 
•    ,  999= 
55.597: 

•  5,72s: 

-  18,728: 
7,110: 

•  3.96l! 
2,156: 

76,333: 

•  21,629: 

2,456: 

3,333  • 
:  3,l6S 

.53.456 

20,000  .: 
7,125  • 

■  5,374 

84,808 

• 

Total  S.  He  mis.  count-  : 
ries  reptg.all  periods 
Total  N.&S.Hemis.  count 
ries  reptg.all  periods 
Excluding  U.S.S.  R. : 
including  U.S.S.  H  : 

>      57,579  : 

53,419: 

■  80,299: 

56..S39  : 

90; 182 

3.  *%  30S  ! 

4.  359, 226  : 

3.25S.7SO: 
3s  605,947: 

3,  jj6.  W; 

4,252,504: 

3.574,799  .  : 
4,OS3.,S55  : 

.  3,857,303 
4,559  ,  033 

Est.  world  total  xj 
Excluding  U.S. S,E.  : 
Including  U.S.S.R.  : 

3,555.000  : 
U.b?0,C00  : 

3,364,000: 
3,711,000; 

3,535,000: 

4,352,000: 

3,675,000  '  : 
4,lg4.0CO  : 

',  3,953,000 
.  4, 561,000  • 

1,000 
"bushels 


415 
19,724 
2,756 


1924 


1,000 
bushe Is 


l.OSS 

9,13s' 
1,535 


19_25_ 


1,000 

bushe Is 


1,535 
16.111 

3,135 


Official  sources  and  International  Institute  0 f. Agriculture  except  as  otherwise 
stated,     a/.  Production  as  reported  for  the  calendar  year  in- the  Northern  Hemis- 
phere and  the  succeeding  harvest  in- the  Southern  Hemisphere,     b/  Fne re.  changes 
in  boundary  have  occurred  averages  are  estimates  for  area  within  present  boun- 
daries,   cj  ■  One  year  only,     d/  Your;  year  average,    ej  Excluding  Turkestan  &  Trans- 
caucasia,    fj  Excluding  Transcaucasia,    zj  Three  year  average,    h/  Excluding 
native  locations  which  produced  299,644  bushels'  in  I9I7-IS  and  57  ,  270  bushels 
in  1920-21.     i/  Excludes  a  few  minor  producing  countries  which  do  not  enter 
into  world  trade  or  for  which  no  estimates  are  available. 
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SRAIHS:  Exports- from  the  United  'Sta tec,  July  1-February  6,  I925.  ani  1926 
FORK:      Exports  from  the  United  -States-,  July  l-February  5,  I925  and  I926 


CoffiTiodity 

aliAM  S : 


peat. 
Wheat  flour 

Rye  

Com  

Oats  ; 

Barley  


TCRXi  .... 

Earns  &  shoulders,,  i-ric,. 

Vviltshd.re  sides  

Bac on ,  inc luding 

Cumterland  -sides...,. 

lard  •. ......  .  ... 

Pickled  pork. 


July  I72U 
Feb,  7, 

_192i  : 

1,000 
bushe Is 


W7m 

U2.030 

20,57^ 

M57 

;^,309 
16,229 


1,000 

pounds 

163,353 


July  1 
Fe  b.   SM  ' 

1926  w  , 

1,000' 
.■  bus  he  Is  ; 

39.992 
b/  26,991 
6,5^2 
15,831 
23,333 
22,337 


1,000 

pounds 
121,331 


l6k,h§Z  i-   135,032:   "  9, 627  :■  U,3i6 

516,256  ■:     Ul-1, 17U  :     13,253  :  16,101 

-  i^Lj  16,276^      315  :  U5X_ 

compiled  from  official  records'  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Revised  to  December  31,  including  exports  from  all  ports,     b/  In  terms  of 
.  bushels  of  wheat.  '  ■ 


iieek  end  in: 


Jan.  16 

,__19_26  

•  1,000 

bushels 

1,139 

323 

0 

1,032 
2^9 
173 


1,000 

pounds 
3,227 


Jan.  25 
__13.2£_ 
1,000 
bushels 
731 

mi 

0 

Iks 

S3 
sk 


1,000 

pounds 


973 


Jan.  30 

Feb.  6 

19_2_6 

1,000 

1,000 

bushe Is 

bushc  Is 

315 

:  770 

706 

:  36U 

90 

TO? 

906 

2.U66 

1U3 

:  157 

377 

65 

1,000 

1,00c 

pounds 
3,3'3c 

9 ,  3^o 
13,639 
14-1*5 


pounds 
1,  U33 

U,930 

13,9^ 
232 


ENG-IiAHD. AID  :.'.'aIES:  Hunter  of  livestock  in  June,  average  I9IO-II4, 

1915-2*4 ,  annual  I92U  and  I925 


Classification 


battle  ,  total  

Cov/s  and  Heifers  in 

»  milk  

Covs  in  calf   out  not  in 
milk  

Heifers  in  calf  

Total  cows  and  heifers 

Sheep,  total   

Ives  lept  for  breeding  ... 

?igs,  total   

Jov/s  kept  for  breeding  ... 
■{orses   


:    Ave  rage 
:  1910-lU 

Average 
I915-I92U 

:      1Q2U  : 

1925 

:  Thousands 

Thousands 

Thousands  . 

Thousands 

5,9Ui 

5.59U 

6,163 

') 
) 

)   2,367  • 
. )  . 

1,900 

•     2,0XU  : 

2,035 

27U 

J33  

:        232  : 
L      3il  : 

300 
373 

2,361 

2,512 

•  2,663 

2,713 

.     13 ,  3I4S 

:  7,167 
:      2,390  : 
:  332 
:  1,335 

15,557 
6,oHl 
2.26U  : 

311* 
1,339 

1U.3U3  : 

5,93^  s 
.     3,223  : 
:  UU9 
:     1,232  : 

15,975 
6,337 
2,6UU 

316 
1,10+ 

inistry  of  Agriculture  and  Fisheries,  Agricultural  Statistics  1325,  page  I. 
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Prices  of  American  apple s  in  Liverpool,  ivednesday  February  10,  and 
Wednesday  Sb"tjrniary  3,  I326,  and  week  ending  Feoruary  lU,  I925. 


Variety  and  G-rade 


York,  ^-22 
A-2i 


Fen  Davis,  A~2z. 

A- 2| 
A~2i- 
A-2f 


Pippin,  A-2i; 


,  A-2i. 
Baldwin,  ^l~2- 


:_2t  ' 

A^2|.  . 

Rhode  Island  G-rc  '  c  n  i 
A-2-^,  . 
A~2i  . 


Wine  sap: 

Extra  fancy,  'I63/I75 
"         ft loo/  smaller  " 

Fancy,  I63/I75  

"      1SS/  smaller .  

S t  ayman  i/Vi  ne  sap : 

Extra  fancy,  I63/I75 
Fancy,  1 63/ 1.75 
Rome  Beauty; 

Fancy,  163/175  

Ye  How  Newton: 

E  xtra ■ fane  y ,  150/ 3ar ge  r 
"  ».   lob/ smaller 

" ' -163/ 1-75  v 
Fancy,  163/175  

"  •    15c/ larger  

11      loo/  smaller, . '.  . 

Spitzehburg: 

Extra  fancy,  1 50/ larger 

Fane  y ,  I50 / large  r 


*     \i  P  r\  *n     c  rt  0  T/ 

:  Wednesday 

*     "Wp  P 1?"    P  T"l     "1  T)  XT 

•    "Fp  "h      in      1Q  P  £ 

:  FeK  3,  1926 

*    TPph      ill  1QPR 

-  ■  pp^  Vkl 
.          jrt;  _..    u  ji 

Per  bDl 

*              Ic X     U  UX 

VJ.I  ^XllJ-Cl 

6.93-2.27 

•  ;• :it 

b»  57-°-  27 

■  ,tl 

:      U.  57- 5.  60 

5.  ch-G.  05 

*KTp  ty;  .  ~? 0  y  '  " 

•(F) 

U.  35-5-72 

n 

ill) 

U.  3S-U.57 

:  Maine 

65-H.5O 

: a/5. 26-5.97 

Virginia 

i(F) 

S.52-S.  Gk 

TT 

:(F)£.Oc-7,30 

'(F) 

7.79-9.^ 

New  York 

:(I)3.  S9-U.1U 

•(F) 

h.  1U-5. 35 

11 

:(l)3.Hl-U.S7 

-(F) 

U,  57-6.33 

Maine 

:(F)  5.11 

a/5.26-7.17 

'New  York 

:.     6,57-7.06  . 

6.57-7. IS  ' 

IT 

:  ^s'7-5-35 

5.U7-5.96  • 

Washington 

n 

n" 
n 


Oregon 
it 
11 
n 
k 
11 

11 


Price 


Per  "box 


3-71 

3.77 
3-M7-3-59 
3.U7 


(?) 

(F) 


Per  "box 

2J  U3-2.  62 
2.  25-2.  31 
2^3 
2,07-2.31 

2.  19 

2.07 

1-95 
3.25 

2.6s 

2. 19 

2. 19 


Per  "bo- 


a/3. 11-3. 5U 


c3y2.27-2.99 
a/2.73-3.31* 


bJ  All  grades  and  sizes, 
condition. 


( F)  Fair  condition,     (I)  Inferior  fruit.     (P)  Poor 
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BUTTER:    Prices  in  London,  rerlin,  Copenhagen  and  New  York 
(By  Weekly  Cable ) 


• 

Market  and  Item          .  * 

February  5»  : 

1Q?6  :■• 

:    February  12,  : 
:  1326 

February  12, 

19-25 

New  York,  92  score  a/              .  : 

47-00     ; : 

:   .  44.00. 

39 . 50 

Copenhagen,  official  quotation  : 

33.64  ■ 

Berlin,  la,  quality  n/   .: 

3S.90    '  ' 

:  39-33 

■  -  y 

London:                          '     '     '  : 

Danish  ; 

1+1. 70  : 

•     .  41.71 

:  '        47-99  '  ■ 

Dutch,  unsalted   : 

!+3.  22 

:         43. 23.  ... 

i  cj 

.  33.00 

:          37.91  ' 

37-11 

3.3.  ss  '  •' 

UO.53 

■  36.1+S    '•  : 

35.06   '  : 

:          35-41  ' 

Australian,  unsalted  : 

36.92  : 

■  3o.^9 

37-75 

33.3S,  -  35.13  . 

33-46  ~  35-20 

3U«  12  -  37.ll 

Siberian  ; 

31^9-33.^5  : 

32.59  ~  33v46  : 

Quotations  converted  at  exchange'  of  the  day.  a/  Thursday '  price,  b/  Not  received 
at  that  time,     c/,  no  quotation.   '  -  : 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
,    (By  Weekly  Cable  ) 


Market  and  Item 


GERMANY: 

Receipts  of  hogs,  Ik  raarkets 

Prices  of  hogs,  Berlin  ... 

Prices  of  lard,  tcs.  Hamburg 
UNITED  KINGDOM  AND  IRELAND: 
hogs,  certain  markets, 

England  

Hogs,  purchases,  Ireland  , 
Prices  at  Liverpool: 

American  Wiltshires  .... 

Canadian  "  

Danish  11     . ..  

Imports,  Great  Britain:  a/ 

Mutton,  frozen,  ,  . 

Lamb,  ,f   

Beef,  £   

DENMARK: 

Exports,   of  bacon  a/b/  ... 


fJ    Received'  through  the  Depart 
preceding  date  indicated. 


Unit 


February  3» 

1n oC    ;  . 


ent  of  Commerce,     "bj  week  en 


in^  Tuesday 


Numbe  r 

$  per  100 
n  -  it 

lbs. 

'  n 

:    1+3,192  : 
:  "  15.77 
:     17.J+9  : 

1+3,302 
16. 21 
17.13  «  ': 

■  ■  43,03  7 

13.99 
13.12 

Number 
11 

11,2c1* 
16; 624  : 

10,096  •: 

14,336 
13,333 

$  per  100 

fi  .» 

u  II 

lbs.  : 

n  ; 
11 

22.59'  :' 
•    23.25    •  : 
'    27-37  : 

22.16  i 
23,46  : 
26.72  ; 

17-50 
19.42 
23.04 

C areas  se  s' 
ir 

Quarters 

158,595  : 
254,729  : 
103 ,437  : 

1,000  lbs. 

•   777?  ; 

<  707  3  .  1 

340C 

ek  ending 


February  10, 
1926 


February  11 
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